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be open to adoption by it; because they would by so doing 
only be creating an assembly to decree their own destruction. 
If the Conference were to decide on what the Sclavonic race 
wish—if it were to create new “Servias,” with only a 
nominal dependence on Turkey—she would cease to exist as a 
political Power. The erection of Bulgaria in the Sclavonic 
sense of the word—the country of the Bulgarian-speaking 
people into a principality which Russia could use as she has 
now used Servia—would place Constantinople in Russia’s hands 
whenever she chose to take it. And Turkey justly thinks, 
“ If Lam to be destroyed, at any rate I will not facilitate my 
“ own destruction. I will not agree beforehand to a Con- 
“ ference which may be thus used, and which very likely 
“will be so used.” At present Turkey has the means of 
making some considerable defence against Russia ; she has 
shown on former occasions that she can use that defence well. 
But if Bulgaria were what Servia now is, she would have no 
sort of defence at all, and naturally she will not make herself 
thus defenceless easily, voluntarily, or without a struggle. 
Secondly,—Austria is evidently more or less alarmed at wars 
in which Russia assumes to be the head of and to act for all 
the Sclaves—for Austria has herself many millions of Scla- 
vonic subjects. At first, it is true, this might seem likely 
to incline her to side with Russia, to be quiet when Russia 
is doing what the Sclaves wish. But this argument assumes 
that all the Sclaves are of one mind, and this is an error. 


|| The Sclaves are, according to ethnologists, of one race ; 


but they are also, what is of greater importance in life and 
practice, of two religions. The Austrian Sclaves are mainly 
Roman Catholic, the ‘Russians of the Greek Church ; and 
the Austrian Sclave by no means wishes the Russian Sclaves 
shall rule the whole race, and so advance the antagonist 
religion. And besides this, the Hungarians in Austria, and 
in a less degree the Germans,'too, hate an increase to Sclavonic 
power—come in what form it may ; so that scarcely anything 
could trouble Austria more than what the Czar has just said 
anil done—and she is said to be preparing, in consequence, 
for possible war. 

Thirdly,—This speech shows most plainly the insufficiency 
of the English basis to do what the Sclaves wish for. These 
“‘ bases” involve the maintenance of the integrity of Turkey— 
say expressly that there is to be no question of the creation of 
a tributary State. And that all which is to be proposed is “a 
“ system of local institutions which shall give the population 
“‘gome control over the mere local affairs, and guarantees 
“ against the exercise of arbitrary authority.” But no “local 
“ institutions,” no municipalities, and indigenous civil func- 
tionaries can give any guarantee against the exercise of arbi- | 
trary authority by Turkey, so long as the Turks hold military | 
possession of the country. We are, it must be remembered, 
not speaking now of an outlying province such as Crete or the 
Lebanon, we are speaking of Bulgaria in the larger sense of | 
the word—in the sense in which its possession is as important | 


|| to Constantinople as the possession of Kent to London. If the 
| Turks have military dominion here, they can permit or 
| perpetrate such atrocities as we have lately seen,—and 
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if the Turks part with that military dominion, then, in 
fact, if not in name, Bulgaria ceases to be really Turkish; a | 
new “tributary State” is created, and the essence of the 
English bases is violated. In truth, the only real protection 
of the Sclaves from the Turks is that which Sclavonic feeling 
asks for—their separation from Turkey ; all the rest is insuf- 


| ficient and ineffectual. 


The present probability, therefore, as far as there is a dis- 


| tinct probability in a scene so shifting, is that, even if the 


Conference meets, its labours will not be effectual, nor 
we own can we regret that this is so. As we last week 
showed, the worst of all solutions, as far as we can 
judge, is that we should undertake to maintain Turkey, and 
also undertake to see that Turkey governs well; that we shall 
guarantee her in her existence, and her subjects in their happi- 
ness—two covenants, neither of which we are strong enough 
to keep, and in trying to keep which we might hurt ourselves 
much, without doing any compensating good to others. 


THE FRANCONIA JUDGMENT. 
Frew more interesting cases have been argued and decided 
within recent times in an English court of law than that 
which was practically disposed of by the judgment of the 
Lord Chief Justice this week in the appeal of the captain of 
the Franconia. The proceedings against Captain Kubn had 
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been originally quashed by the Cecision of five out of six 
judges, who pronounced against the claim of the Crown 9 
exercise an unqualified criminal jurisdiction over acts com- 
mitted within the “three-mile limit” of territorial waters, | 
It is satisfactory, however, that the question has b: en re-heard 
before a greater number of judges, though it is lers encourag- 


ing to find that there is a wider difference of opinion the more || 


tbe number of experts is increased. Six of the judges who | 


delivered judgment this week were in favour of the contention | 
put forward on behalf of the Crown, while seven, including | 
The result || 


the Lord Chief Justice, were adverse to the claim. 
is that the weight of authority goes against the right of our 
Government to enforce the criminal law of our country 
against a foreigner on board a foreign ship within “ territorial 
“ waters”’ who may have committed what would be, in ordi- 
nary circumstances, an offence against that law. This is cer- | 
tainly a blow to the popular conception of national authority | 
over territorial waters, and it discloses a practical inconve-| 
nience which calls for a speedy remedy. But the argument of 
the majority of the judges, as set forth in the Lord Chief 
Justice’s judgment, is unimpeachable. The claim urged on’ 
behalf of the Crown could not have been admitted without 
violating the fundamental principles of our legal system, or | 
without introducing a precedent of which the evil consequences | 


may, without difficulty, be traced. !] 


The contention of the Crown counsel was that the accused 
Kuhn, having committed the offence charged against him— 
manslaughter, consequent on the running down of the English 
ship Strathclyde by the Franconia—within three miles of the 
English coast, was subject to the criminal law of England. 
It is indisputable that if the collision had occurred in an 
English port, the master of the guilty vessel, “though a 
foreigner, would have been held responsible in our courts. 
But does not the jurisdiction of the Crown over the waters | 
within the three-mile limit cover precisely the same ground as | 
that which includes the port waters of the kingdom? The; 
habit of considering these waters as “territorial” suggests a) 
affirmative answer to this question, and six judges, as we have 


said, agreed in taking that view. But the elaborate examina- 1 


tion of the history of the jurisdiction over these waters, which 
the Lord Chief Justice has embodied in his remarkable judg- 


ment, seems to be conclusive against the claim. The three- 
mile limit has been an irregular and silent concession granted | 
by international comity in the effort to meet half-way the || 


exorbitant pretensions of earlier and more ignorant times. | 


The right of England to extend her territorial sovereignty || 


over the whole of the German Ocean as far as the Norwegian 


shores, was vindicated even by Selden, and not much more || 
At that time the three-mile | 


than a couple of centuries ago. 
limit was never spoken of ; it was suggested and adopted at a 
later period by ingenious jurists, and it has found its way 
into a great number of statutes and treaties. But no express 
claim has been made for the general exercise of British criminal 


law over the waters within the three-mile limit; no recog- | 
nition of the right now asserted on behalf of the Crown | 
the 


exists either by statute, or by treaty, 
unchallenged practice of our own tribunals. 
does the right asserted depend ? 
national compact or municipal iegislation, it must claim to be 
accepted as a part of the Common Law jurisdiction of the 
Crown. But the rights and powers which are rooted in the 
Common Law must be able to trace their origin back to the 
Plantagenets, while it is sufficiently clear that, even under the 
Tudors and the earlier Stuarts, nothing like the three-mile 


or by 
Upon what then 


limit of jurisdiction has been adopted for any purpose | 


whatever. 
It may be taken for granted, then, that the Crown does not 


possess any right, whether of prescription, or of contract, 
or of legislation, to exercise criminal jurisdiction generally | 
over foreigners offending against English law within “terri- | 


“ torial waters.’’ In some special cases jurisdiction has been 

granted by treaty, or assisted by Parliament, but these excep- | 
tions go to prove the general rule. At the same time, while | 
the Crown acted wisely in refusing to support a pretension for | 
which no basis could be found except the dicta of jurists, it is | 
admitted that the position in which matters are left at present | 
is anomalous and inconvenient. The waters within the three- 
mile limit around our coast are thronged by foreign vessels, 
and it seems unsatisfactory to leave us no power of restraining 
and punishing criminal negligence in their case, which in the 
case of our own ships we should bring to justice. There can 
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be little doubt that an Act of Parliament, framed so as to as- 
sert this right, would meet with no protest from foreign 
Governments, which would be willing to fill up after our 
example the chasm between established law and the common 
conceptions of national sovereignty that has been shown to exist. 
It is tolerably certain that, though all nations vaguely 
recognise the three-mile limit, the right to exercise a general 
criminal jutisdiction over foreign ships in waters within that 
limit has been in no instance expressly asserted in the only 
ways that are properly cognisable by courts and governments 
—that is, in treaties or in legislative enactments. The mere 
concurrence of jurists in claiming territorial sovereignty for 
nations over the waters within the three-mile limit cannot be 
entertained, or conclusive evidence of the true state of the 
law. Asthe Lord Chief Justice says :—‘ Writers on inter- 
“ national law, however valuable their labours may be in 
“ elucidating and ascertaining the principles and rules of law, 
“cannot make the law. To be binding, the law must have 
“ received the assent of the nations who are to be bound by 
“ it. This assent may be express—as by treaty or the acknow- 
“edged concurrence of Governments—or may be implied 
“ from established usage........++++++.lm the absence of proof 
“ of assent, as derived from one or other of these sources, no 
“ unanimity on the part of theoretical writers would warrant 
“ the judicial application of the law on the sole authority of 
“their views or statements.” It may be taken for granted, 
for the future, that when questions of international right 
come before our English courts, it will be useless to cite the 
opinions of jurists, except by way of illustration, unless their 
tenor can be supported by such testimony of international 
consent as is to be found in treaties or in municipal laws, 
against which no protest has been entered by foreign Govern- 
ments. 


THE FRENCH RADICALS AND THE PAPACY. 


Tur discussion on the vote of the sum for the French 
Minister at the Vatican, in the French Chamber this day week, 
shows that the French Radical sceptics, like English evan- 
gelicals, are not men of the world. The feeling which in 
England is a passionately Protestant feeling, is in France a 
passionately sceptical feeling, and each alike, is exceedingly 
irrational in its vehemence. However, fortunately for France, 
there are among the Republicans of France, men, like 
M. Gambetta, who are able to subordinate their personal 
dislike of the Papacy to their knowledge of the politi- 
cal exigencies of France ;—while, owing chiefly no doubt 
to the fact that the stronghold of Roman Catholicism 
in the British Empire is in Ireland, and not in Great 
Britain, the Protestants of Great Britain have had it 
too much their own way, and have prevented the 
British Government from sending any regularly accredited 
agent to the Vatican, though some of our ablest diplomatists 
| have in reality learned more of their business at Rome, before 
||Rome became the capital of Italy, than they could have 
|| learned in any other capital of Europe. The motion made on 
Saturday in the French Chamber by M. Madier de Montjau 


| to strike off the sum of 110,000 franes (4,400/) for the main- 


|| tenance of the French Ambassador to the Pope, was certainly 


a very foolish one. 


Whatever may be the hatred felt by 


| French sceptics for the Roman Catholic Church, they ought to 





a 


have the sense to see that Roman Catholicism would not lose, 
|| but gain, by the suppression of all regular means of communica- 
tion between the French Government and the Vatican. The great 
stronghold of all those religioos which appeal, as Roman Catho- 
Hlicism certainly appeals very powerfully, to the imagination, is 
| the mystery which env elopes them. Nothing probably has struck 
more at the root of the spells exerted over the minds of 
the merely devout, by the Roman Catholic Church, than the 
story of her various political negotiations with other Powers 
of the world ;—the plain exhibition of the purely human, and 
not always very noble human motives, by which ecclesiastical 
politicians have been actuated—and the elucidation of the 
mingled threads of ambition, and other even poorer motives 
with sincere religious feeling, which have played so great a 
part in the history of the Church. If France had no regular 
and officia) channel of communication with the Vatican, the 
devout I'rench Catholics would never believe any account of 


the acts and policy of the Vatican, however honest, which 
could be circulated in France. The most enthu- 
siastic exaggerations of the condition and the aims 


of the Pope would gain credence there, and the French 


Government would find itself dealing with a power far more 
dangerous than it does now, when it can produce at any time 
an official record of the Pope’ 8 policy and of his own view of 
his own treatment. Besides, it is not only necessary to be 


| able to produce official evidence of what the Pope says, but it 


is equally necessary for the Government of France to be able 
to bring to his knowledge the facts which render prudence 
and temperateness in governing the Catholic Church incum- 
bent on him. No one should know better than the French 
Radicals that in exciting European crises it might be very 
easy for the French clergy to stir up in France feelings which 
would lead to the worst of all civil wars, and that no calamity 
to the Republic would be so great as the necessity of putting 
down such a movement with a strong hand. Persecution, or any- 
thing that would look like persecution, of the Ultramontanee, 
would be more likely than anything else to shake the new 
institutions of which the Radicals are so justly proud. Yet 
persecution,—or something so closely resembling it as to be 
entirely undistinguishable from it among the devout,—might 
become almost necessary in mere self-defence if the French 
clergy were ever so imprudent as we have supposed. The 
ultimate calamity of such a struggle would fall not on the beaten 
but on the victorious power, we suspect. And if the State 
were victorious, and the Church suffered, the suffering would 
quicken all the seeds of that passionate devotion which 
are the storehouses of new life and power. Without a pru- 
dent Catholic clergy such a calamity as this would be only 
too possible. And to make the Catholic clergy prudent, it 
is absolutely necessary that the State should have the means 
of informing officially the ruler of the Church of the cha- 
racter and tendency, and results of the clergy’s teaching. 


We do not say of France what we would not equally say 
of Great Britain. Of course there is much less to fear in our 
case because the British Constitution is in a state of stable, 
not of unstable, equilibrium, and there is very little danger 
indeed, that the English Catholics at least would listen to 
a clergy who tried to alienate them from the State. But, 
we believe, that the wiser English statesmen have always held 
that, for Ireland at least, it has been a great misfortune 
that the Government should have had no regular channel of 
communication with the Pope, by which to check the reports 
of the Irish clergy, and inform him better of what is for 
the true interest of Ireland, both in relation to ecclesiastical 
and to secular affairs. And even in regard to England, there 
is little doubt that the spasmodic outbreaks of panic, 
which have occurred from time to time, might have 
been materially lessened, had the Government had the oppor- 
tunity of communicating officially with the authorities of the 
Church concerning the steps the latter were contemplating. 
The “Papal aggression,” for instance, would hardly have 
taken place in the way it did, and been aggravated by 
exciting letters from English statesmen, if the State had been 
properly informed beforehand of the motive for reorganising 
the Catholic Church in England on its normal and most 
characteristic basis, and had discussed with the Pope, through | 
its proper representatives, the mode of doing this which would 
least provoke the Protestant inhabitants of England. When 
there is a great Power with which one must be on some sort 
of terms—whether bad or good—nothing can be sillier than 
to try to ignore its existence, and to communicate with it, if 
at all, by underhand and insufficient channels. We may 
safely ignore the existence only of those with whom we neither 
have, nor ought to have, any direct relation at all; but to 
ignore a great Power which acts directly and powerfully upon 
a people for whose welfare we are directly responsible, when | 
constant explanations and communications with that Power 
would greatly facilitate the discharge of those responsibilities, 
seems to us one of the silliest and awkwardest errors of the 
peculiar Protestant mauvaise honte. Doubtless we have 
to thank that policy for half the failures of our Irish adminis- 
tration, and not a few of that of our Irish legislation. The 
Irish hierarchy might have helped us to avoid many of them, 
if, instead of fighting shy of Rome and of all its connections, 
we had taken the manly line of frankly acknowledging 
that most important factor in the government of Ireland—the 
influence of the Church of Rome upon its people. Of course 
it is in no sense any prudish desire to shut their eyes to the 
existence of the Church of Rome, which makes the violent 
Republicans of France so anxious apparently to copy our error. 
Rather is it with them the desire to inflict a blow of any 
kind on the Catholic feeling of their more devout country- 
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|| men—the 
expense, 


wish to gratify a momentary passion at the 
probably, of the very Republican cause, on behalf 


|of which they are so zealous. The pleasure of at once 
| depreciating the importance of the Church of Rome, 
jand also maddening those whom they regard as 


| the most superstitious and reactionary of their country- 
men, is too much for such Republicans as M. Madier de 
Montjau. They would almost rather plunge their country 
| into civil war than treat their old enemy—the Church of 
Rome—with decent respect. But the truth is that in sur- 
rendering themselves to tne influence of such passions they are 
| copying the worst acts of the worst times of the Church of 
Rome, from the point of view of a propagandist anti-Catho- 
licism. They are not thinking of the interests of the 
Republic; for nothing is of greater importance to the 
| Republic than to assure the Catholics of France that their 
religion shall be fairly dealt with, and reverently treated by 
| the State ; and they are not thinking of the interests of truth, 
for nothing can be of more importance, even for the spread of 
the truth, than that all intolerance and bitterness of bigotry 
| should cease. M. Gambetta has acted a wise part in refusing 
| to sustain this suicidal motion of the Extreme Left; and we 

can but wish that our own ultra-Protestants may profit by what 
| bas happened in France, and remember the evil consequences 
|| involved in that foolish political bashfulness of theirs, which 
makes it seem to them indecent that a well-governed State 
should recognise facts, and deal with the Vatican as it deals 
with Germany, or Spain, or Turkey. However mischievous 
ithe power of Rome may be, it is at least a de facto 
foreign Power, whose existence may be ignored indeed, but 
whose influence will not be the less, and will be much less 
reasonable and well-informed, for being thus ignored by any 
regular Government to whose care millions of Roman Catholics 
| are committed. 


THE RECENT RISE IN SUGAR. 


| Durinc the last month or two there has been a very rapid 
rise in the price of sugar, the prolonged cheapness of which 
article, notwithstan ling an enormously increased consumption 
| in this country, had justly attracted much attention. And for 
various reasons this rise is an event of general economic 
interest. The lastfew years have witnessed the quick reduc- 
| tion and final repeal of our own sugar duties, the great in- 
crease of the sugar duties in France, and consequently increased 
boanty on sugar refining in that country, and simultaneously 
| a great development of the production of sugar throughout 
| the world. This rapid increase of production and the constant 


IN 


| depression of price which followed, although so much had 
been done to stimulate consumption, were certainly remark- 
able; and now that a change has come, it becomes interestirg 
to inquire what new light it throws on the circumstances of 
| the past depression, and what consequences it may have. As 
| we pointed out a year ago, the prolonged cheapness seemed to 
| have brought about a change in the habits of the people with 
| regard to this commodity, which had become about as cheap 
us flour. Much of the reasoning applicable to the price of 
haan becomes, therefore, applicable to the price of sugar, as 
may very easily be shown. 
| The principal facts of the question may very shortly be 
| stated. And first—as to the rise which has occurred. The 
| prices of two leading wholesale qualities, compare now as 
| follows with what they were a year ago :— 


November, 
1876. 


November, 
1575. 

s da s d s 

Manila, Muscavado..percwt 21 6 ......15 3 ...... 6 3 so. 40 

Mauritius, 15 to 17 33 6 .. ae 2 ee 

—and the greater part of this rise has taken place within a 


very short period. Since last August, the change in price has 


r—— Rise.— 
Amount, Per 
d Cent. 


_ 25 


been— 
Price 
Present at end of r——Rise,—-— 
Price. August. Amoun Per 
s d s d s d Cent 
Manila, Musca per ewt 21 6 16 6 BS © ison 30 
Mauritius, 16 t to r — = SBS neces. 26 6 ale 26 


| The change is thus precisely of the kind which occurs in 
‘wheat, when there is a de ‘ficiency—even a comparatively 
moderate one—is the wheat harvest. There isan enhance- 
«ment of price on the harvest event of the year being known,— 
the harvest event this year in the case of sugar beg a defi- 
ciency in the French crop, though not a great deficiency in 
the sugar crop generally,—and this enhancement is 
just what happens with articles of first necessity. 
We have certainly not been accustomed to think of sugar in 
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that light, and, in the event of a still more serious rise, the 
demand would probably not be found so stringent as a similar 
demand ior wheat in famine times, but the demand is 
evidently sustained against a rise in the wholesale market, 
like what has occurred, so that up to a certain point, the 
parallel between sugar and wheat holds good. Tue retail 
prices, we believe, have not yet risen proportionately, but the 
consumption went on steadily increasing when the retail 
prices of sugar were higher, and there is no sign yet of an 
anticipated falling off of demand. 

And as an article of general consumption, sugar does in fact 
now approach more nearly the importance of wheat, than is 
commonly supposed, As is well known, more than half oar 
wheat supply is now imported, but the imports of sugar, even 
at the low prices lately current, amount to about two-thirds 





the value of our imports of wheat and wheat flour. During 
the last two years, the imports of the two articles have 
been :— 
Proportion of 
Imports of Sugar to 
Wheat and Imports of W heat | 
Wheat flour. Sugar. Imports. 
£ £ ‘> 
1874 .....-.ssocccreccece ereccecces 30,922,000 20,010, ux) 65 | 
1875 ssercestee 92,390,080 21,548.000 67 | 


Thus nearly does the sugar importation approach that of | 
wheat, even in years of large wheat import. Allowing that 
our home wheat supply equals our imports from abroad—and | 
it does not quite equal them—we should still have the con- 
sumption of sugar standing at about a third in value of the 
consumption of wheat; so much has the use of sugar entered 
into our national habits. To put the matter in a popular 
form, the consumption of sugar now avounts annually to 63 
lbs per head of the population of the United Kingdom, or to 
more than 1 lb per head weekly. || 

This growth of the sugar trade has also been very recent. 
If we go back a quarter of a century, viz., to the your 1850, 
we find that the consumption was then only about 25 lbs per 
head, so that in twenty-five years the use of sugar has more 
than doubled, and of course as population has increased 
meanwhile, the quantities imported and retained for home 
consumption have far more than doubled, the increase being | 
from 6,091,000 ewts in 1850 to 18,153,000 cwts in 1875, | 
or 200 per cent. What isstill more important for our present 
purpose, as connecting the growth of the sugar trade with the 
recent reductions of duty in this country and the simultaneous 
increase of the French duties, is the expansion of the figures 
since 1869. In the following } year Mr Lowe commenced the 
series of great reductions in the sugar duty which ended with | 
its final repeal in 1874, under the: present administration of || 
Sir Stafford Northcote. In the same year occurred the out- 
break of the Franco-German war, which led so soon after to | 
the general raising of French taxes, including the duties on 
sugar. And since 1869 the following changes have occurred | 
in sugar :— 

The con 








| 


sumption has increased from 42°56 lbs per head to 62°85 lbs 


1] 
per head, or 45 per cent. | 
The aggregate imports of vw sugar have increased from 11,034,060 | 
ewts to 16,265,000 ewts, or 47 per cent. 
The aggregate wmports of refined sugar have increased from | 
1,069,060 ewts to 2,861,000 ewts, or 160 per ceat. 
The great expansion of our sugar trade—that great increase || 
in it which makes it approximate in importance to articles of 
necessity lke wheat—has thus occurred withia the last six 
years. Of the whole increase of consumption per head since 
1850 more than one-half has taken place since 1869. Hence 
the necessity of looking on sugar in a different way from what 
was the case formerly, when it was an expensive article of | 
luxury, and of comparatively limited use. | 
What then will be the effects of this great rise in an article | 
of new importance among our articles of genera! consumption |} 
and import? The conclusion must obviously be that pro tanto | 
the results will be the same as from a similar rise in wheat. |} 
We shall first of all have more to pay foreign countries for an | 
article of quasi-necessity, and the amount fuvolved, though not | 
so great as when wheat is in ¢Yestion, will still be important. | 
As we import annually about 20,000,000 cwts, an addition of | 
5s per cwt to the price means an addition of 5,000,0001 to | 
the value of our imports, even assuming that there is no | 
increase of the quantities. This will enter into the account || 
against us, and will no doubt “tell up” in a year when there 
is simultaneously a moderate rise in wheat. Pro tanto also | 
| 
i 


— 
a 


the rise will affect the purchasing power of the masses as 
regards other things, though this effect will be less felt pro- 
portionately than a similar effect from wheat, because the 
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|| go much beyond the present point, will be unperceived, and it 


|| Writing a year ago, we thought it a fair suggestion, from the 
I 


production still more. 
of price is also what we should anticipate from the greater 
{ 


| with the great reductions and, finally, the total abolition of 
| the sugar duties, and in the end we are convinced the benefits 


_all its import duties payable in gold. 
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amount on wheat. The effect, indeed, unless the rise shou!d 
has yet to be seen whether a much greater rise would not 
restrict the consumption of the article itself rather than the 
consumption of other articles. On the other hand, the imme- | 
diate result of the rise may be beneficial to trade in | 
many ways. A great stimulus is given to the trade of 
the wholesale merchant and of the producers of sugar, 
and such a stimulus, after the years of depression in our 
foreign trade, may prove most important. It will bring | 
money into the hands of an active class which has heen | 
debarred from enterprise by a prolonged succession of years 
of low profit or of loss, and the temptation to enterprise thus 
given will probabiy assist in a new revival of trade. 

The change is all the more important in this view because 
it succeeds a rise in another important article in the foreign | 
trade—-silk, While it is a low rapge of prices for raw | 
materials and articles of general consumption which is most 
beneficial directly to the consumer and the retail trader, it is 
when prices are beginning to rise after a period of depression, 
that there is most aggregate trade and most general prosperity. 
The indirect stimulus given by this rise to the operations of 
the wholesale dealer and the producers is at first more 
important than any corresponding check toconsumption. And 
as the rise usually spreads from article to article—and there 
have been rising tendencies lately in other articles—we are 
inclined to think that these movements, which have been 
most pronounced in silk and sugar, are really the beginnings | 
of a general improvement. 

The question will remain whether the level of price of 
sugar will again fall back to that from which it is now rising. 











|facts already stated, that sugar might be permanently pro- 


ducible at the low level of price which had existed for years. 
The production apparently was going on steadily increasing, 
notwithstanding the fall in price, and this could hardly have 


|| been the case if the price just above the last fall had proved 
unprofitable. 


Nor do we think that the present rise at all 
There will always be great fluctuations 
in staple articles whose production depends on the seasons, 


disproves this view. 


so smal! a falling off in the quantity produced having so 
|| great an effect on price. 


But if sugar has been produced for 
several years at a constantly falling price, the effect of a rise 
which comes about from a small deficiency in the supply to 
meet a constantly rising demand, must clearly be to stimulate 
Such a reduction of the level 


| development of the trade and the improvements in it, which 


we owe to the total abolition of duties. So far as England is 


concerned, sugar is now left to be produced and refined where 
it is most natural to produce and refine it, without any 
| encouragement, by a scale of duties and bounties difficult of 


adjustment, to the production and refining on one side or the 


other of a Customs frontier. And although France and otber | 


| countries still interfere with the natural course of trade, yet 


the English share of the trade is so important, that the dis- 
turbance caused by the misconduct of the French and other 


| Governments may prove insufficient to wholly check or thwart 


the vigorous natural growth which is now possibie in England. 
The English consumer has already every reason to be satisfied 





to producers, shipowners, merchants, and manufacturers will 
correspond. 


BUSINESS NOTES. 


Tue Russian Inport Duties.—lIt is stated that from the 
lst of January next, the Russian Government intends to make 
In that way the rates 
will be raised to the extent of the premium upon gold, which 
is at present fully 20 per cent., but the Government in seeking 








_to make this change is obviously influenced by other motives | 
| than s desire to increase its revenue. 


The interest on the } 
external debt of Russia, and on the railway obligations | 


| She has contracted, are payable in gold, while her revenue is 
| raised in the paper currency of the country. The collection 
of the taxes and duties, therefore, does not supply her with 


the gold necessary to satisfy the claims of the foreign creditors, 
and that she is forced to obtain in some other way. Until 
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recently she found no difficuity in procuring the necessary 
supplies, for year by year she succeeded in negotiating 














fresh loans, the proceeds of which, placed to her credit, ) 


supplied her with a stock of gold upon which she 
could draw as required. But now a stop has been put 
to fresh borrowing, and she is, therefore, thrown back upon 
her own resources. In these circumstances, Russia cannot, at 
any rate for the present, do as India, for example, does, and 
meet her annual tribute by an excess of exports over imports, 


In the meantime the balance is on the other side, and as the } 


stock of gold in the country is being rapidly exhausted, she | 
finds herself forced to fall back upon the same expedient as the | 
United States has adopted, and seek to provide for her wants | 
by levying the Customs’ duties in gold. In that way the | 
United States raises more gold than is required for the pay- | 
ment of the interest on her debt. But it is doubtful whether | 
Russia will be equally successful. According to official 
statistics, the total Customs receipts of the Empire up to | 
the 14th October last amounted to 5,700,000/, and, at that | 
rate, the receipts at the end of the year will amount to | 
about 7,000,000/7. That is several millions less than the 
amount required for the service of the debi, and even if we | 
add to the revenue thus raised, the rroduce of her gold mines, | 
which is estimated at ahout 4,000,000/, the total is no more 
than the amount of gold, which according to the official 
returns, has been sent out of the country during the past tex 
months. Whether successful or not, however, it is certainly a 
remarkable anomaly, that the two countries, which, next 


the world, should find themselves so drained of that metal as 
to be forced into peculiar legislation, in order to attract from 
other countries which do not produce gold, the supplies in- 
dispensable for the maintenance of their credit. That how- 
ever, is only the inevitable result of currency depreciation, and 
there could scarcely be a more striking example than is thus 
afforded, of the way in which a debased paper currency drives 
gold out of acountry, and imports confusion into its whole 
financial system. 


Mr Goscuen’s Scuoeme.—The Khedive has accepted Mr 


Goschen’s plan for arranging the debt, amid circumstances 
which prove that Mr Goschen has so far achieved a real suc- 
cess. The dismissal of the Khedive’s Finance Minister for 
opposing the scheme is a sign that a change of regime has 
been commenced, and that the acceptance of the plan is thus 
something more than a mere renewal of paper promises which 
havé been so often broken. Of course the new regime may 
fail, and the Khedive, with new men, may return to his old 
ways, but itis at least something gained that the old tradi- 
tions have been interrupted. We must reserve our criticism 
of the scheme itself until we have Mr Goschen’s detailed expo- 
sition of it before us. There are many details in_ it, 
and, with Mr Goschen to settle it, we may be pretty 
sure that all the parts hang together, and that it may not be 
quite safe to accept the most careful summary of such a docu- 
ment. But, accepting the common version of the varions 
summaries, there is one aspect of the plan of undoubted 
importance. This is, that it is really an arrangement for a 
composition of its debt by Egypt, and that the whole revenue 
which Mr Goschen allows to Egypt is much less than it was put 
at in Mr Cave’s scheme, or those of the French group of finan- 
ciers. The chief points are that excluding the Daira debt, and 
reducing by 4,000,000/, or from 25 to 10 per cent., the bonus 
on conversion into the unified debt to be given to the Treasury 
bill-holders, there is left a nominal liability of 78,000,000/. 
This is provided for, first, as regards the 1864, 1866, and 1867 
loans, amounting to 4,500,000/, by making them redeemable 
at 80 per cent., instead of at par, the interest, however, con- 
tinuing at 7 per cent. ; and second, as regards the other loans, 
by giving them, for about 33 per cent. of their holdings, an 
equivalent of 5 per cent. stock, secured upon the railways and 
the Alexandria port dues, and for the remainder, the stock of 
the unified debt, bearing 7 per cent. interest, from which, 
however, 1 per cent. will be deducted until 1885. In this 
way, everybody is to get less than their whole claim, The 


Treasury bill-holders get a bonus of 10 instead of 
25 per cent.; the older loans, which have only a 
short time to run, are to be redeemed at one-fifth less 
than par ; and the newer loans are to have one-third of their 
interest reduced by two-fifths, and the remainder by one- 
seventh. Altogether, as we calculate, the charge for the 


to our own colonies, are the greatest gold producing States in | 
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Egyptian debt will be reduced to about 5,000, 000/ only, 
instead of being about seven millions, as in former schemes. 
And calculating the expenses of Egyptian administration as 
4,000,000/, this shows a basis of revenue of about 9,000,000/ 
instead of the 11,000,000/ which was stated by Mr Cave. 
We must add that although this is a composition, we consider 
the Egyptian creditors fortunate if there is enough revenue to 
justify such terms; we should have doubted whether there 
was so much real revenue, even retaining the Moukabala as 
Mr Goschen does. His exposition must be full of interest 
on this point, as well as in regard to the means by which it 
is hoped to keep the Khedive in the right groove, and prevent 
the old evils of extravagance and wasteful outlay on public 
works from reappearing. 


PayMENtT OF InTEREST ON Drawn Bonps.—The Master of 


ways, a question of some interest. The trust deeds of these com- 
panies provided that the interest on the bonds should cease—if 
they were drawn—the object being to ensure their being 
presented for payment, and to prevent the holder of them 
from taking his interest, and so, in fact, continuing the invest- 
ment after the drawing. And this would have been fair 
enough if the companies had been ready to pay the bonds 
when drawn; but, in fact, they have not been so. The bonds 
| are unpaid, and, therefore, according to the actual construc- 
tion of the document, the investor gets neither his principal 
nor his interest. And as this is plainly unfair, it was 
contended that the Court of Equity would infer a contract, 
in this case, to pay the interest on the drawn bonds, 
though nothing is said to that effect in the trust deed. But 
the Master of the Rolls declined to infer any contract of the 
kind, and said that the parties must be bound by the letter of 
the document, and nothing else. As we have not the trust deed 
before us, we are not able to judge fully, but the intention of 
the parties, no doubt, was that, if the bonds were not paid 
when drawn, interest should continue to run, though they 
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the Rolls last week decided in the case of two Peruvian rail- : 


have omitted to provide for the case, and it certainly would j 


have been better for the money market if a Court of Equity 
was able to give effect to that intention. 


American Raitway Competition.—Another abortive at- 
tempt appears to have been made at the beginning of this 
month to settle the differences, and to bring to an end the 
ruinous competition that has so long been carried on, 
between the American railroad companies whose lines connect 
the Atlantic seaboard with the West. Representatives of the 
Ohio, the Pennsylvania, and the Erie Railroad Companies, it is 
stated, met at New York, and succeeded in arriving at an 
agreement which would have placed the freights upon a pay- 
ing basis. In that agreement, however, the representatives of 
the New York Central Company could not be persuaded to 
concur, and the meeting was ultimately adjourned on the 
understanding that if any prospect of a settlement pre- 
sented itself, Mr Smith, of the Erie Railway, should 
have power to call the representatives again together. 
Meanwhile the insensate and suicidal struggle between the 
competing lines is apparently going on, und very little 
hope seems to be entertained of a satisfactory adjustment of 
the points in dispute. At this result there will doubtless be 
much regret, and it is impossible to see in whose interest the 
struggle is being prolonged. The shareholders of the com- 
panies are being deprived of the legitimate return upon their 
investment ; capital is being deterred by the unremuuerative 
character of these undertakings from entering the country, 
and even the traders using the lines, who get the only advan- 
tage accruing from the low rates, must to some extent suffer 
from the comparative inefficiency of the bankrupt companies, 
and are certain in the end to be injured by the inevitable 
rebound in freights. 


Reciprocity.—The Economiste Francaise draws attention to 
that portion of the speech from the Throne, read at the 
opening of the German Parliament, which relates to the 
renewal of treaties of commerce, and of which the following is 
the text :—“‘ The commercial crisis which has for a long time 
“prevailed, not only in Germany, but also in most other 
“ countries, has constantly occupied the attention of the Con- 
“ federated Governments. Looking to the wide area over which 
“ the crisis has extended, and the state of affairs which it 
“indicates, it is impossible for one country only, no matter 
“ how willing or how energetic its Government may be, to 
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“provide an immediate and complete remedy; but in the 
“meanwhile we shall regard it as the object of the com- 
“ mercial policy of Germany to protect native industry from 
“any injury it might sustain from the Customs, or other 
“duties in force in other countries. The Imperial Govern- 
“ment will endeavour above everyting to obtain this 
“end in the negotiations which are ahout to take 
“ place for the renewal of the treaties of commerce.” This 
the Economiste Francaise takes to mean that the German Go- 


vernment proposes to insist more strongly upon reciprocity in |; 
| the new treaties than it has formerly done, and that policy it 


is not inclined to censure. 
mit foreign products either at low duties, or absolutely free, is 
“in itself a benefit to the consumer, in whom is personified 
“the general interests ;” but it thinks it not less true that for | 
that nation to obtain in return by treaty the reduction of 


It grants that for a nation to ad- || 


tke duties which foreign countries levy upon its products, is a || 


further considerable advantage, because it induces a greater 
activity in the national manufactures. And probably no one 
will be inclined to dispute that. But when it is admitted that 
“in ilself’’ the reduction of the Customs tariff is advanta- 
geous, the real question comes to be—whether Germany is 
right in refusing to benefit herself by such a reduction, be- 
cause other nations refuse to confer a further similar benefit 


upon her; or rather—-whether it would be wise on the part | 


of Germany to raise her duties to the level of those in the || 
now reciprocating countries, and thus inflict an injury agen i) 
herself, merely because other nations refuse to accept benefits | 


at her hands ? 


Tue Emma Mine. —The sane just issued by the directors || 


of the Emma Silver Mining Company consists chiefly of a 
recapitulation of known facts, but the following points with 
regard to the legal proceedings instituted, both by the | 
directors and by the chairman, at his own expense, will be ot 
With reference to the suit against Mr Park the | 
directors state that :— 

Mr Park has exercised his right to sell the mine (under the judgment 


interest. 


he had obtained during the management of the Gardiner Board), and it | 


was accordingly sold by auction by the United States Marsbal under 
this judgment, on the 8th September, 1876, for 28,800/, the amount of 
Park’s judgment and costs, to a Mr Lincoln, whom the Board are given 


to understand has bought it for Park; and Park having then pressed || 
that the suits against him should be brought toa hearing, they have been |, 


finally set down for hearing in the Supreme Court of New York on the 
28th November. In the meanwhile the directors, have obtained 


further evidence of such a character as gives them reason to expect a ||. 


successful issue of these suits in America. 


The directors further express themselves as sanguine of a suc- | 
cessful issue to the action they have brought against Mr || 


George Anderson, M.P., the original chairman of the com- 
pany, to recover 1,000/ and other sums said to have been paid 
to him by the promoters of the company ; and Mr MacDougall, 
the chairman, has succeeded in receiving 2,000/ from Messrs 


Coates and Hankey, in settlement of the company’s claims for | | 


restitution against that firm. Mr MacDougall, moreover, 


has completed the preparation of the case. which, acting on || 
the authority given him at the last general meeting, he || 


purposes bringing at his own cost, but in the name of the | 
company, against some of the original promoters, and that 


case has been submitted to counsel, who are at present 
engaged in its consideration. The prosecution of all those 
suits has involved an expenditure in law charges during the 
year ended November 11th of about 2,300/, and although the 
directors have accepted no remuneration for their services, the 
office expenses have amounted to about 1,800/. Against this 
sum of 4,100/ has to be set 3,500/, which has been received by 
the company in connection with ite claims for restitution, so 
that the net outlay for the year has been about 600/, and ‘the 
balance of 2,400/, which the present directors found in hand 
when theyjtook office, has been reduced to 1,840/. 


THE PUBLIC REVENUE AND EXPENDITURE. 
The Exchequer issues of the week on account of expen- 
diture were 1,134,278, viz. :-— 


Permanent charge of debt 

Interest on local and temporary loans 

Interest, &c., on Exchequer Bonds (Suez) 

Other charges on Consolidated fund 

Supply Services ....cccccsescecssecserseeeessesecsseces i 079, 277 


1,134,278 
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| is now returning; the situation is consolidated, and the move- 
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During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 








Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on Nov. 4......... 849,577 ... 451,056 ... 1,300,633 
_ Wet UU xccrens 881,245... 484,255 .... 1,315,500 
IRI voccintsésnser ners te 33,199 14,867 


Decrease.... ...cceeee-eee 18,332... om soe ase 

The following are the Receipts on account of Kevenue 

during the week ending November 11, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Nov. 11. 1875. 
L £ 

CUstoms,....cccccecseereserecee 498,000 ...... 328,000 

BEECERO occ -coccvcccceccoscssece 876,000 eel 801,000 

SEAMADS . ccvse-ccccce-conscsces 197,000 _...... 244,000 

Land Tax and House Duty 8,000 ..... 6,000 

Property and Income tax... DOOD icnens 15,000 

Post Office........0+.+- sosceces 200,000  ....06 242,000 
Telographs  .......-.+06. passe nil. conser 55,000 | 
Crown lands...........0. meats nil. cutie nil. 

Miscellaneous ... .......+. on 945 ..cees 55,000 

OER ccsiicnen cea gE . cones 1,746,000 


The total receipts of the previous week were 1,581,0782. 
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THE STATE OF THE ARGENTINE REPUBLIC. 
| COMMUNiCATED. | 
Buenos Ayres, Oct. 14, 

I take advantage of the departure uf the English packet | 
to give you a few details as to the financial measures recently | 
adcpted. 

e difficulties with which we kad to contend were | 
aggravated by the constant defamation of the Government | 
by a political party which did not scruple to include in its | 
plan of opposition the destruction of the country’s credit. 
The Government was represented as bankrupt, and the | 
country sunk in the most fruitful ruin, when such was not at | 
all the case, and the proof of the contrary is palpable, since | 
with a few financial measures the power of the country to 
change the situation was made evident. 

Our first step was to establish a decided system of economy | 
in the expenditure of the administration, limiting ourselves | 
to the most indispensable expenditure, and I can assure you 
that the Government will persevere in this policy. | 

Such economy would prevent our incurring new debts | 
arising from the deficits in our Budgets, but it could not pro- | 
vide us with the necessary resources for meeting our internal 
floating debt, which represented an amount accumulated | 
successively for years past; and it became in every respect | 
desirable to pay it off in order to re-establish our own internal 
credit, and at the same time facilitate the work of adminis- 
tration. 

In this respect the situation was not to be eluded, and it 
was needful to adopt some prudent and decisive resolution, 
which, without producing conflicts, might rescue the country, 
and the Government from the difficulties with which they | 


| 
| 
| 
| 


were surrounded. 

This has been accomplished in a satisfactory manner by 
means of the issue, through the Banco de la See ae 3 of | 
notes to tne amount of ten millions of hard dollars, on the | 
terms and conditions fixed in the law, of which I inclose a 
copy. 


‘he effect produced has surpassed expectation. Confidence | 





ment of commerce puts on another aspect. You may judge | 
of the results by this simple fact. Before the emission, gold | 
was quoted at 35 per cent. premium as against paper ; it fell | 
when the law was under discussion, and at the present moment | 
there is only a difference of 15°60 per cent. The general pre- 
sumption is that within a few months the quotation will not 
be far short of par. 

In this manner the nation and the Government furnish a | 
new proof that they have the means and the will to meet | 
their necessities and obligations; for, although it is true | 
that legal currency is given to the paper in question, you | 
will observe that at the same time pending obligations are 
not disturbed, nor are the ill effects produced which have 
arisen in other countries where no such exception is made. 

Furthermore, the Government being determined to adopt 
all those measures tending to cover its debt, and again raise | 
the credit of the country to the level it ought to occupy, 
has proposed, and obtained the sanction of a law, in 
modification of one previously introduced,* authorising the 

*The Treasury Bill 


$10 000,000, at 12 per ce 
here referred to. 


scheme of the late Minister (Rustra)— 
nt. interest, and 10 per cent. sinking fund—is 














issue of 5 millions hard dollars in Treasury bills at 9 per cent. 

interest, and 4 per cent. amortisation per annum, and fixing 
| the sum of 200,000 patacons per annum for the ser- 
| vice of the amortisation, which will be effected by 
| public tender. This paper will be in the best position rela- 
| tively to those already circulating in this market ; its service 
| will be easy, and will be performed with the utmost exactness. 
| With this further sum, the Government will be able to cover 
| all its floating debt, obtaining by the substitution, considerable 
advantages in the interest, terms, and form of payment, which 
will find expression in the corresponding economies in the 
budget of expense. 

The final discussion on 


our law of customs revenue 


and duties is now taking place, and I suppose you will 


with the ideas of the Finance Ministry, modified the sanction 
of the Chamber of Deputies, reducing equitably the customs 


duty at 25, suppressing the additional duties, and I hope that 
in the last discussion the law will be thus sanctioned. 

Our caleulation of revenue will then ke completely secure, 
and with every probability of a surplus in the results, because 
in order to proceed with all prudence and safety, we calculated 
our imports and exports at a reduction of 20 per cent., 
whereas it is expected that the former will exceed those of the 
current year, in view of the low stocks of merchandise in our 
customs’ warehouses; and, as toourexports, it is certain that 
they will exceed by 25 or 30 per cent. those of this year. 

I can also announce to you with much satisfaction that 
our political situation has undergone a complete change for 
the better, and that although the Opposition still persists in 


| its work of depreciation. confidence is restored, and public 


tranquillity secured. 


Lastly, I would ask you to be firmly persuaded that the 
Government will spare no sacrifice nor effort to fulfil duly the 
obligations assumed by the country. 





Joretan Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, November 16. 
The returns of the Bank of France for this week, last 


week, and for the corresponding week of last year, are as 
folluw :— 





Desror. 
Nov. 16, 1876. Noy. 9, 1876, Nov. 18, 1875. 
t c f c t e 
Capital of the Dank ......00000. 182,500,000 0 182,500,000 0 ... 182,500,000 0 
Profits in addition to capitai 
(Art. 8, Law of June 9, '57) 8,002,313 54 ... 8,002,313 54 ss 8,002,313 54 


Reserve of the bank and its 


Dranches .......cccrsseeeseseseee 


22,105,750 14 w+. 


22,105,750 14 ... 22,105,750 14 














Reserve of landed property.. 4,000,000 0 4,000,000 0 ss 4,000,000 0 
Special reserve 20,714,209 97 ... 20.714,209 97 ... 24,364,208 97 
Notes in circulation.. .- 2,560,411,880 0... 2,536,209,390 0 ...2.418,159,240 0 
Bank notes to order, receipts ' 
payable at sight..........0000 24,093,609 38 ... 23,045,442 16 ... 10,351,857 34 
Treasury account current 
CROGILOF cecceccccccccsccseces so 95,477,293 89 ... 94,322,302 42 ... 196,795,003 97 
Current accounts, Paris...... 346,580,364 46 ... 383,387,858 57 ... 202,127,848 58 
Do branch banks......... 34,839,183 U0 . 36,347,393 0 .. 28,838,020 0 
Dividends payable .......... eo 1,565,100 O ... 1,627,160 0 se 1,633,704 0 
Interests on securities trans- 
ferred or di posited ........ . 4,014,916 22 oo 4,740,214 24 ... 5,686,656 3 
Discounts anu sundry inte- 
BORED conccccccccerocesorscosccecce ° 7,731,989 25 ws. 7,190,619 36 ... 13,051 746 19 
Rediscounted the last six 
MODLHS cessecceeeee eoecceccsece 1,896,933 8 ss 1,896,933 8 see 2,618,665 59 
Bills not disposable .......... 9,782,519 55 see 1,872,824 26 06 2,195,735 86 
Reserve for eventual losses 
on prolonged bills ........ ° 9.000,000 0 see 9,000,000 0 se 4,001,750 20 
BaNdries cccoccccccccccccesccccecece 16,903,489 18 ccc 16,906,473 82 ... 32,318,243 14 
el | 
 isasinitknigsinicnainans 3,349,518,551 66... 3,354,768,974 56  ... 3,158,830,744 55 | 
CREDITOR. 
Casa in hand and in branch f c f c f c | 


DADKS ceccsscreccsreeseeceeesesee 2, 161,699,460 85 
Commercial bills over-due... 


Commercial bills discounted, 


eee 2,168,373,739 79 


see 1605,380,766 88 
1,173,567 61 se 


231,294 84 ae 261,939 79 

















TOtal scosrsssversesseessveeee 3,949,518,551 66 2. 9,354,768,974 66... 3,158,930,744 55 





be already aware that the Senate, in entire accordance | 


. . er . 
duties from 45 to 35 as maximum, and fixing the common 








NOL VOt AUC.......c0ccesessees +» 218,200,080 55 ... 229,720,088 98 ... 302,474,820 1 
Treasury bonds..............++« - 338,845,000 O ... 338,845,000 0 ... 586,462,500 0 
Commercial bills, brancb 

RGD ccccnnttoncesivvse:casetee . 235,478,530 O ... 230,006,923 0 ... 288,700,620 0 
Advances on dep 

DERG  coccescomncaes 7,726,400 0 se 6,620,000 0 ses 6,344,500 0 | 

Do in branch ban 2,878,700 O see 4,511,000 0 .. 10,567,900 0 
Do in French pubiie 

SECUTILIES.....0.cceeccseree 27,083,900 O wee 27,109,600 0 ... 26,848,700 0 

Do by branch banks...... 20,639,000 O .. 20,454,500 0 .. 15,067,750 0 
Do on railway shares 

and cebentures....... + «—-:15,864,400 0 w. 15,859,200 0 «. 14770030 0 

Do by branch banks...... 13,289,900 0 .. 13,201,700 0 .. 13,372,700 0 
Do on Crédit Foncier 

DOMAS ccccccccccececocces ee 1,297,000 0 ses 1.301,500 0 ws. 1,261,600 0 

EE 717,700 O as 845,700 O is 636,000 0 
Do to the State (Con- 

vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 

Covernment stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,760 14 

Do disposable.......-sseee+ 76,313,613 82 76,313,613 82 ... 67,329,613 82 
Rentes Immobiiisées (Law 

Of June 9, 1857) .....0000. - 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches ..........s000 8,011,243 0 ... 7,857,423 0 7,705,512 0 
Expenses of management .., 4,193,289 96 is 4,259,878 7 3,994,117 82 

} Employ of the Special 

ID aictesassesnioncacnints 20,714,209 97 ... 20,714,200 97 ... 24,364,209 97 

Sundries ceccccscoessccesseccesocese 22,408,805 76 ... 20,872,847 95 7,316,844 12 


TS 


— 


nine 


‘ 
fl 
- 
i 


een 


— omen remote ees A TE 








| 
| 


{ 


| 
| 








THE ECONOMIST. 





—_—_—— SR 


Nov. 18, 1876. 





The above return, compared with that for the preceding week 
exhibits the following changes :— 


INCREASE. francs 

PORE” 0.0 ccisovonentescosonce+s stusenovsvcness 24,202,490 

i ‘Treas POUND;  diawsdtvsvebtiticndesesten veubde . 1,154,901 

DECREASZ francs. 

Private Geposits ..........cccsecsessees edad gckel 38,315,704 

aig nctubsbstancden Seesaw eimebed seaadiamiicaie 6,674,279 

SPRRIOTIRLD cco cnerenvceteqsreseds : ecoccevecsssvtsevecds 6,138,406 
| These variations are due to the date at which this return is 
issued, the da ay following that of the payments on the L5th. 
The entries in Paris being c omprised, the discounts here have 
fallen 11 ines: but as those in branches will only appear 
next week, that chapter has an increase of 5 millions. The 
reduction in the cash and discounts has permitted the with- 


drawals of 35 millions from the private deposits, to be covered 
by an increase of 24 millions only in the circulation. 
The demands for bills in the discount market have been less 
active during the last few days, and the rate for commercial 
paper, after receding to 2 per cent. at the end of the week, 
has since recovered to 2}. The exchange on London for sight 
is stationary, at 25f 1l5c, but | mg paper is in more request, 
'and 25f 18c is paid for three months’ bills. German paper is 
also firmer, 122 being paid for the short and } more the long 
the 100 marks at three months, less 4 per cent. The nominal 
rates for St Petersburg are lower, at 304 long and 309 short 
the 100 roubles, although there are no sellers at that price. 
Italian paper is heavy, and has lost 4 at 8$ to 8} dis. 

The optimism of the Paris Bourse, which had last week 


carried pric 


‘ 
I 
l 

5s 


apprehensions of war, has not withstood the unfavourable 
news of the last few days. Rente has receded from day to 
day, the Threes, which have for some time past been the chief 


medium of speculation, being most affect 
ment of the mobilisation of the Russian 
being followed by a fall of one franc. There is, however, still 
a steady demand for the best securities for money, the cash 
prices being generally higher than those for the end of the 
The fall has been general all round, Egyptian bonds 


month. 
forming almost the only exception. Those of the unified debt 


, the announce- 
army on Tuesday 












are firm to-day, at 227f 50e. There has been a small recovery 
; to-day, the following being the closing prices for the 
account :-— 
November 9. November 16. 
f c f c¢ 
BUD aeuresecncsusenssevevedsussons ye == 70 35 
lias — eee 104 40 
PED cn santtnameievekteerssstovontes 72 50 » 40 
Ottoman Fiver 11 70 15 
Ottoman, 1869 64 O 0 
Russia, 1870 883 4 
Spanish Exterior ... ........se0.0 14 34 
Egy] tian, 1870 piiteilesvensedbines 227 50 0 
De SE 232 50 0 
Bank of France (cash)............ 700 © 0 
Uomptoir d’Escompte .....-.... .. 697 50 0 
| Oredit FowO1SF 21c.h06sc.ccccccvcces 74t 25 0 
| OE EE 162 50 0 
Sociéte Générale ............c0006 . 827 50 0 
| Banque do Paris et des P. B...... . 1057 50 0 
Parisian Gas ........ Ws 1562 50 0 
\ Northern Raiiway......... 1290 0O 0 
Western ...... Sesubonssens 680 0 0 
Orleans ....... SeescUeonsstecessenn SOD «O 0 
Eastern ...... poovamens es 50 
Paris-Mediterranean ....0...... LO1O 0 50 
PEED  cttcccciebevnnesesiins: 768 25 0 
South Austrian Lombard.. 165 0 25 
Suez Canal, shares i 682 50 0 
Do delegations ..sccccccccocsseee 563 75 25 





The fall on the Bourse on Tuesday was accelerated by a 
rumour that the Minister of Fimance had presented to the | 
Chamber of Deputies a bill for a loan of 300 millions. The 
report was not subsequently confirmed, but, on the other hand, 
it had not been entirely without foundation. The Minister 
Ie ad, in fact, presented a bill to obtain authorisation to issue 
 ehirty years’ bonds for a sum of 69 millions for subventions to 
railway companies. The Chamber, in December last, voted 
concessions entailing a charge of 220 miilions on the State, 
and it has at this moment under consideration plaas for 

improving the navigation of the Seine and Rhone, a part of 
the cost of which will be borne by the State. For some time 
1B past the companies had themselves procured the money the 

State had engaged to pay, by an issue of their ordinary bonds, 

| receiving from the Government an annuity equal to the 
| amount of the interest and amortisation. The Department of 
Finance is now about to adopt a different system, by raising 
| the capital direct, as the funds are requircd, by bonds redeem- 

lable in thirty years. The issue for which authorisation is 
now demanded is only the first of a series which may 
eventuully amount to a total of 300 millions, but spread over 
a period of six years. 

The City of Paris announces that the definitive bonds of | 
the loan of 1876 will be ready for exchange against the scrip 

| | certificates from the 20th inst. 





' Credit Foncier have been 


es almost to the level of those before the present | 


| 


| 
| 
| 
| 
| 
| 
| 
| 
| 
5 











of shareholders of the Cre ait 
called for the 
etive ly, to deliberate 
tion the two companies. This ition had been 
expected, and had, in fact, become inevitabie from the manner 
in which the two establishments had become mixed up in the 
speculations with Egyptian Treasury bills, Sooners by the 
Agricole, and then passed to the Foncier. It is I roposed to 


Meetings 


Aacte es: 
29th and 30th inst. 
resp 


Cc ymmbina 


of 


give new shares of the Foncier in exchange for those of the 
Agricole, but the conditi ns. will only be made known at the | 


meetings. It is reported, however, that the  share- 
holders of the Agricole will be required to pay up 
the uncalled capita! of 24 millions 300f on 80,000 
shares. The situation he two establishments is entirely 


t 
different, with respect to the 
The capital of both is in 
paid up on the Foncier, 200f on the Agricole ; 
the former are quoted at 740f, or, deducting the 
490f for 250f paid up, those of the Agricole are at 


ir shares. 
250f being 
but while 
250f due, 
380f, from 


market value of th 
shares of 500£ nominal, 


1 
na 
‘ 





which the 300f unpaid has to be deducted. The value of the 
200f paid is thus reduced to 80f. In other words, the Foncier 
are at nearly 10C per cent. premium. and the Ayricole at 60 
discount. The amalgamation of the two companies is, no 
doubt, the best arrangeme t could be made, as, the 
boards of directors being ime for both companies, it 
would be difficult to fix the share of each in the losses that 
will eventually result from the operations with Egyptian 
bi ls. 

The Credit Mobilier and Franco-Hollandaise Bank are at 
this moment furnishing another example of the inconvenience 


of the association of financial establishments under the same 
direction. Since the commencement of the new proceedings 
against M. Philippart by the Credit Mobilier, which I men- 
tioned a fortnight back, that company has issued to its 
shareholders a long circular des ribing its former relations 
with him and their present situation t ich other. 
According to this document t fourti weeks’ direction of 
the Credit Mobiher by M. Philippart ¢ that establishment 
nearly 27 millions of francs. The Credit Mobilier had called 
for the intervention of the 

restrain M. Phillipart in certain operations in which he is 


} 
Wards e: 
1 

nue 


” 
il 
+ 


ST 


Minister of Public Works to 


engeged. It may be remembered that within the last | 

year M. Phillipart contracted with the Northern and Orleans 
ailway eo to sell to them four lines of rallway— | 

the North-Eastern, Lille to Valenciennes, Orleans to Rouen 


and La Vendée—created by the Franco-Hollandaise Bank, 
and of which M. Philippart has the direction. Those conven- 
tions to become valid required the ratification of the Legis- 
lature, which has not yet been given, but the Northern 
Cowpany has since the commencement of the year pro- 
visionally taken peomee of the lines it is to purchase, and 
the Credit Mobilier alleges that = Philippart has already 
received from the Northern the sum of $,000,000f which 
was to be paid for the rolling stock ‘of the Lille to Valen- 
ciennes lines, and has obtained from the Comptoir d’Escompte 
and Credit Industriel advances to the amount of 14,800,000 
on the future purchase money. As tl sets left by M. 


al 


s 


P hilippart at the Credit Mo! r, when he withdrew, com- 
prised a great quantity of shares or bonds of the hmes sold, 
the present direction of the Mobil vishes to restrain 


M. Philippart from employing th inces obtained and } 
into his bank. The Mobilier alleges that the reason 
why M. Philippart now refuses to carry out his ¢ mpromise 


) 
aisVo 


of purchasing a part of the shares it holds, and to enforce 
which arrangement the ne Ww uction has been brought, is 
because he is aware that their valu en depreciated by 
| the Joaus he has himself obtained on + ecurity of the lines. 
The Minister of Public Work ed to interfere in this 
quarre ‘1, but in consequence nunciations made to the | 
Public Prosecutor incriminating two members of the board at 


the Credit Mobilier, the police ‘have made a descent at that 
company and at the Franco-Hollandaise Bank to impound 
certain account-books and documents. 


justice has also been made for a winding-up order against the 
Credit Mobilier. 


among the shareholders of the Mobilier, and that they have 
adopted this means of parrying the attack on their chief. 


The convention between the Minister of Finance and the 
Match Company, to relieve the latter from the onerous terms 


on which it had undertaken the monopoly, was down on the | 


paper for discussion in the Chamber of Deputies a few days 
back, but the Committee on the Budget, having proposed the 
rejection of the bill, the Minister decid: od on not goimg on 





paid | 


An application to | 


The explanation of the Se latter proceedings | 
is that M. Philippart has still a certain number of partisans | 


and | 


on a proposal for the amalgama- | 


with it, and on negotiating afresh with the company to obtain | 


terms more fi wvourable to the State. 


The Minister laid before the Chamber this week his bill 


for a reduction in the telegraph rates, as promised in his | 


recent declaration before the Committee on the Budget. He 
proposes to abandon the increase of 20 per cent. made in 
1872, and to return to the old rate of 50 centimes between 
any two places in the same department, and 1f throughout 
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France, per message of twenty words, above which a charge 
of 5 centimes per word will be made. The Minister hoped 
at some future time to be able to reduce the minimum charge 
to 5C centimes for a message of ten words, and 5 centimes for 
each word additional. The new rates would only be applied 
from the Ist January, 1878. 

The question of the treaties of commerce, althougb¢lately 
thrust into the background by political pre-occupations, has 
not been entirely lost sight of, and the passage on that subject 
in the Emperor William’s speech, at the opening of the German 
Parliament, has attracted attention. 
that the German Government proposes to demand reciprocity 
in the new treaties more than it had hitherto done. The 
Economiste Francais remarks on this subject that if the Prus- 
sians inserted this system of commercial reprisals in a docu- 
ment of the importance of a speech from the Crown, it was 
not for the pleasure of making a theoretical declaration, and 
must have been intended to give a warning to some one. 
What State or States, it asks, could they then have had in 
view ? Was it their neighbour Austria, where very exaggerated 
ideas of Protection have been manifested by the cis-Leithan 
party? Or was it not rather another country, whose customs’ 


principles at the commencement of its session, has allowed 
itself to be dominated by the Protectionists, and has ended by 
being upset in broad daylight into the slough of Protection. 
It need scarcely be said that the latter country, to which allu- 
sion is made by the Econvmiste Frangais, is France. 

A question as to the state of the sugar convention was put 
in 5the Chamber of Deputies a few days back. It may be 
remembered that a law was passed to make the refiners in 
France work in bond, but subject to the eondition thet the 
arrangement should be accepted by the three other contracting 
Powers. The ccnvention having been rejected by the Chamber 
of Deputies in Holland the ezercice of the refiners has not been 
carried out, and fresh negotiations have become necessary. 
The Minister of Finance, in his reply, announced that a new 
conference will assemble next month, and that the Govern- 
ments of Germany and Austria have been invited to send 
delegates, those States having acquired some importance as 
sugar producing countries. With that declaration the subject 
dropped, but M. des Rotours, by whom it had been started, 


with the 


. indirect 
| unknown 


outside and is worth 
as an example of the abuses to which the 


bounties which 
the trade, 


I think, 


was, 
recording 


duties, as is well known, are based on a series of sample | 


| types, which are taken as exhibiting the proportion of 


It declares substantially | 


| Georgia, same qualities, 75f and 70f; Pernambuco, fair, 78f ; 


| 7,361 


revealed in his speech to the Chamber an incident connected | 
before } 


present | 





The following is the declared value of the foreign trade of 


France during the first ten months of 1876, compared with the 
same period of 1875 :-— 





Imports. 

1876. 1875. 

francs. franes. 
Articles of food........ccccscscseseeeee 745,181,000 ...,.. 598,361,000 
Raw materials ........ iesahctaiia he - 1,878,359,000_...... 1,800,831,000 
Manufactures .......... ind aidlomnace voce SE occas 382,230,000 
CIO BET isc cncacescsscsccacesoncs : 163,436,000 ...... 138,749,000 
3,189,442,000 ...... 2,920,171,000 | 
EXPorrs. 
Manufactures ..... ipeditabhedcucwiae 1,655,202,000  ...... 1,726,534,000 
Articles of food and raw materials 1,182,193,000 ...... 1,240,299,000 
CE WIRING crccccicccededs:cevctese 159,228,000 ..... . 170,618,000 
2.996,633,000 ...... 3,207,451,000 


The imports during the month of October amounted to 
061 millions, and the exports to 330 millions,—together 
691 millions, against 702 millions in September, and | 
504 millions in August. The aggregate trade was 35 


| millions more than inthe month of October, 1875, but the | 
tarifts is filled with exorbitant rates of duty, notwithstanding 


the superiority of its manufactures, and in which the Superior | 
Council of Commerce, after having upheld the most liberal | 


latter month had shown a diminution of 63 millions compared 
with August of that year. Although the total trade last | 
month exhibits an increase compared with the month of 
October, 1875, the proportion of exports to imports is less 
favourable, there being this year a diminution of 29 millions 
of the former, with an increase of 64 millions in the latter. In 
October, 1875, the exports exceeded the imports by 62 millions ; 


| this year there was a balance of 31 millions on the other side. 


The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt) duty paid :— 


Corron.—The Syndicate of brokers at the last weeky revision of the 


| price current raised the United States sorts 2f to 5f, the Brazil 2f, and 


the Indian lf. to 4f. The present rates for the current sorts 
| are:—New Orleans, low middling, 78f; good ordinary, 71f; 





Sorocabo, 


70f ; Oomrawuttee, 


good fair, 59f; Tinnevelly, GOf; Bengal, 5Lf. 
Sales last week, 40,064 bales; importations, 18,213. Stock, 156,730, 
of which 79,180 from the United States, against 187,930 and 


82,570 in same week last year. 
CorFEE (in bond).—Hayti, 95f; Cape, 96f; Port-au-Prince, 93f ; 

Jacmel, 90f to 96f; Bahia, 99f; Rio, 68f 50c to 87f; washed, 108f; 

Guatemala, 105f to 112f; Guadelon:e, 135f. st week, 

importations, 26,307. Stock, 248,869 and 543 tierces, 

against 249,871 and 158 in same week of 1875. 

Hipes.—Chicago, salted, 56f : 


Sal-s la 


bags ; 


Rio Grande, 54f ; Buenos Ayres, dry 


cow, 122f 50e. 


Woot.—Buenos Ayres, 160f to 125f; 
227f 50c to 230f per 106 kilos. 


Russia, 212f 50c ; Donskoy, 


ee 


GERMANY AND AUSTRIA. 
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saccharine in each class of sugar. In 1871 a fresh set of 
types were composed, the existing ones being supposed to | 
have undergone an alteration by time, but for a long time the | 
new types were only adopted at the Ministry of Commerce in 
Paris, and no notice of the modifications was communicated | 
to the agents of the Treasury or the raw sugar producers in | 
the provinces. The types preserved in the departments | 
represented a higher yield of saccharine than those in Paris, | 
| 


| 
mode of calculating the duties and drawbacks gives rise. The | 2 

| 

| 


(FROM OUR OWN CORRESPONDENT. ) 
Vienna, November 14. 

The German Imperial Government project of extending 
Sect. 4 of the Currency Act, in such a manner as to be able to 
coin 15 marks of silver instead of 10 for every head of the 
population, has been strongly opposed. The Committee of the 
German Commercial Congress has petitioned to the Reicbs- 
rath against it. The fears pronounced in this petition are 
somewhat exaggerated, as at present—what with the silver 
thalers being not yet withdrawn—there are most certainly ‘| 
more than 15 marks, perhaps 20 marks, per head cireu- | 
lating, and the Government measure would still be a reduc- | 

j 


ET 


> 95 


poms 


ports 


and the refiners in buying of the manufacturers obtained 
from them a reduction in the price, in consideration of the 
sugar being subject to a higher rate of duty than it should 


papers 


have puid according to 


its intrinsic value. The refiner 


| 

H 

' 

then submitted the sugar purchased to the central ; 
administration in Paris, demanding a _ discharge of | tion. Still the Government seems to give way, and not to ; 


\|a portion of the duty, 


on the 


ground that accord- 
ing to the new types it had been overcharged at the 


| 
| | press its project any longer. 
| 

place of production, and in the majority of cases a reduc- | 
| | 
' 


When the Budget was discussed some few days ago, the 
same question was touched upon in the Reichsrath. The} 
new measure itself was less disapproved of, than the Govern- 
ment’s way of putting the currency reform into action, 
especially of late. First of all it was found wrong that the 
Government had not thought fit to bring forward a report 
on the matter when the Reichsrath assembled. Such a report | 
was considered doubly the legislative 
period, during which the currency reform was to have taken 
place, is drawing towards its end. This period lasted 
from 1873 to 1876. The whole country is anxious to 
hear how far things have been carried, and whether the | 
law will soon be completely put into action. An expert | 
in the question blamed the Government for not having 
used all possible care in withdrawing old 


tion was allowed. This practice was carned on to such an 
silver cur- 
rency and selling silver bullion. Besides this, the Govern- 
ment was wrong in ceasing to coin gold for its own account 
been introduced, why not coin golden five-mark pieces, whose 


| extent that during the period of sixteen months ending July, 
| 1872, demands for the transfer to a lower class of sugar were 
made for 56,370 tons, and were granted for 44,176 turns. The 
| refiners were consequently able to discharge their bonds by 





5 grep eens eee ee ned 


the exportation of a lesser quantity of sugar,and gain a 
bounty in addition to that obtained from the ordinary work- 
ing of the system. 
| The excise return of the production of native sugar from 
| the commencement of the season on the Ist September down 
_ to the 31st October, helps to explain the rise in the price of 
| that article, and to coafirm the reported diminution of from 
|| 30 to 50 per cent. in the sugar-producing districts in the 
| surface of land planted with beetroot, and the lightness of 
the crop where cultivated. During the two months the 
| entries of raw sugar returned by the excise officers amounted 
to only 84,085 tons, against 137,444 tons in the same period 
| 


necessary, because 


some time ago, and in continuing to coin five-mark pieces in 
silver, when already over 70,000,000 marks’ worth of them 
have been coined. It was said that it is highly unpractical to 
coin so many of these pieces, which, according to the present 
low value of silver, are worth but 5} marks. The coinage of 
these five-mark pieces was not included in the original Bill of 
the Currency Law, and it 

subject in the Reichstag. 


| of 1875; the quantity of juice extracted was only 16 millions 

_ of hectolitres (22 gallons) against 26 last year; the number 

of manufactories in working had become reduced from 523 

| to 477, and the degree of saccharine strength had fallen 

| from 38 to 36. The temporary admissions duty free for 

exportation after refining, also amounted during the ten 

| months of the year to only 215,958 tons, against 231,986 tons 
in the ten months of 1875. 

‘ 


was added after a debate on the 
Since a pure gold standard has 


OL LG 


coinage has subsequently been approved of by the Reichstag ? 
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At the conclusion it was proposed that the Government should | has again risen to 25 per cent., and the premium on silver has 
cease coining nickel and copper pieces, as it has been observed | reached a height not noticed for three years—viz., 8} per cent. 


that those already coined suffice amply for circulation. From 
to-morrow, 15th November, the two-thaler pieces and the 
one-third-thaler pieces cease to have a right of circulating. 
They will be exchanged at the Government’s tills up to the 
Ist January, 1877. 


The total of the new pieces coined in Germany up to the 4th 
November amounted to— 


marks. 
a a a 1,429,647,280 
Th 345,404,283 
I a 34,836,887 
IER ccccn _ weeuseesepipereqesensesnenamenees 9,268,800 


| Of the gold pieces, 171,345,164 marks were coined for private 
| account. 
The “ Reichskassenscheine”’ in circulation amount to 
173 millions, and but three more millions are to be issued. 
_ The Reichstag, it is said, is to organise, at last, the new 
| jurisdiction. The most important innovation, approved by 
| She committee, notwithstanding the lively opposition it 
| encountered, especially in Southern Germany, is the institu- 
| tion of “ schoffen.” In the original bill the jury were to have 
been abolished altogether, and replaced by “ schéffen;” now 
it is proposed that they should exist side by side with 
these. The “schidffen” were the mediwval judges of 
the people in Germany, after the model of whom the 
English juries were instituted. Now two kinds of lay 
judges are to sit in court, viz., “schéffen,” of whom 
two coupled with a learned man of law form the “ schéffen- 
gericht” (court of schéffen). They have to decide both as to 
= and the extent of punishment. The jury can only 
ecide upon the question of guilty or not guilty, and are inde- 
endent of the judges. The competency of juries of course 
iffers. The new English Navigation Act is being greatly 
disapproved of in Germany, because German shipowners fear 
they are at a great disadvantage in the new regulation for the 
loading of German ships in English ports. They still hope 
that diplomacy will be able to change something to their 
é disadvantage ‘to them consists 
in the prohibition of deck loads, because their (Baltic 
shipowners’) navigation consists chiefly in sailing boats with 
very limited room for loading. The ships from Memel, 
Dantzig, &c., keep up an active commerce with England in 
wood, and they cannot stow that away under deck because of 
their limited space, whilst English steamers have room 


advantage. The 
| enough. These ships bring coals with them when they return, 
and the import of English coals to Germany would suffer. 


great 


The last returns of the nineteen German note-banks show a 
eo in business. Coin and bullion amounted to 
79,139,000 marks (1,599,000 less than during the fore- 
going week). Discounts amounted to 750,510,000 marks 
(+10,789,000 marks against last week); the circulation of 
notes to 957,576,000 marks (+9,191,000 marks) ; 
amounted to 96,505,000 marks (+1,503,000 marks). 

A few weeks since, an absurd discussion began all over 
Germany as to whether the Exhibition of Paris is to be taken 
part in or not. A great many voices speak against it, because 
of iate some chauvinist excesses against Germany took place 
in France. The German Government, however, takes no 
notice of this kind of opinion, and is preparing to demand a 
sufficient credit of the Reichstag for Germany’s represen- 
tation at the Exhibition. A larger credit than has been the 
custom will most likely be granted, for the purpose of 
arranging the exhibition of collections, by which means the 
choice of the best only can be made. 

A statistical abstract on the growth of French and German 
iron industry furnishes us with the following interesting 


loans 


figures. The production of iron works has been the 
following :— 
In France. In Germany. 
ewt. ewt. 
1859—1864 ___...... SPE. acicinetnieeioass 13,309,399 
1865—1869 __...... SEED. -.sbppacsnenekcocenn 20,372,009 
1870—1874 __...... JS ee 33,714,417 


The enormous progress in the German iron works in the 
last period, it must be marked, is in great part due to Alsace- 
Lorraine having been annexed to Germany, which fact not 
only withdraws immense quantities from France, but adds 
them to Germany’s share. 

The Rnssian Emperor’s speeeh, at Moscow, has im- 
pressed the Bourses of Berlin and Vienna, especially 
the latter, with strong fears; and quotations, after 
having somewhat recovered, are at present almost 
at the point they stood on the occasion of the 
panic of the 20th October. As the telegram from Russia only 
arrived here after the closing of the morning Bourse, on Satur- 
day, the effects were felt in the evening only. Yesterday 
Vienna had somewhat recovered from the first fright, but as 
the news of the Russian army’s movements still continue to 
sound alarming, quotations stand at the lowest point they had 
reached during the course of the year—the 20th October, as 
above-mentioned, and the 22nd April. The premium on gold 








a , 





The rise of the premium on precious metals, along 
with the bad harvest of beetroots in France, have 
caused Austrian sugar export to flourish in an extra- 
ordinary manner. We spoke of an important amount of 
sugar exported to England at the time it took place, last 
summer. At present, however, the bad harvest in France 
has caused such enormous orders from this country and 
Switzerland (which depends upon the French markets) to 
Austrian manufacturers of sugar, that the price of this 
article rose by 17 gulden per 100 kilos, in the course of a 
week—that is to say, it rose from 47 guiden to 64 gulden per 
100 kilos. Manufacturers have at last a chance of selling 
off the large quantities of sugar they had stored up. The 
prospects of iron industry are not as hopeful, business being 
still much depressed in this branch. This depression is 
also the cause why the deposits in the saving banks of Austria 
grow so much as to be a bad sign forthe progress of industry. 

In 1875 the deposits of the whole of Austrian saving banks 
amounted to 589} million gulden. In 1870 these deposits 
were only 2853 millions; in 1860, 1064 millions. The present 
extraordinary rise of these figures must have been caused by 
the crisis, which drives capital from investment. But as 
saving banks usually grant only mortgage loans, it may be 
supposed that the proprietors make immense debts, whose 
amount we mentioned in our last. Saving banks are, of 
course, obliged to reduce their rate of interest. According 
to a recent official abstract, the Hungarian State property 
amounts to 818 million gulden, and liabilities to 667 millions. 

In Switzerland, the results of the cattle census of April 21, 
1876, have been published. According to the figures contained 
in them, the number of cattle grew from 900,000 to 1,000,000 
in the course of ten years. The number of horses amounts to 
little more than 100,000. 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 








Che Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


An Accounr pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 15th day of November, 1876. 
ISSUE DEPARTMENT. 


Notes issued........++. £45,248,020 } Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 30,248,020 
| Silver bullion ......... eos 
45,248.020 45,248,020 


BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £15,739,297 


TNE Sidsupctnspbencenstes 3,069,565 } Other securities ...... 16,502,061 
Public deposits, in- Notes.......ccccccceceeeee 17,210,970 
cluding Exchequer, Gold and silver coin... 659,288 
Savings Banks, 
Commissioners of | 
National Debt, and 
dividend accounts... 5,566,667 | 
Other deposits ......... 26,542,056 
Seven-day and other | 
BETIS .ccccccccccesovece 380,328 | 
50,111,616 | 50,111,616 


Dated Nov. 16, 1876. F. MAY, Chief Cashier. 
1HE OLD FORM. ‘ 
The above Bank accounts would, if made out in the old 


form, present the following results :— 





LIABILITES. £ AS8SsETS. £ 
Circulation (including Securities ...........e00 82,688,358 
bank post bills) ... 28,417,378 | Coin and ballion ...... 30,907,308 
Public deposits ...... 5,566,667 
Private deposits ...... 26,542,056 
60,526,101 63,595,666 


The balance of Assets above Liabilities being 3,069,565/, as stated in 
the above account under the head Rzsr. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ 
Circulation (excluding Bank Post Bills) = sss aa eeeeeee 467,890 
Public deposits ....ccccccorsscsccccccecsceres «wee wet eeenee 99,804 
Other deposits... ....cccccceccersseeeseeeeeres nee wt nteeee 851,386 
Government SECUTITIOS ...ccccccecesscesccee tee tte lad 568,931 
RIE cn ie anskeneeness Sah. counaunnes 36,284 
i oa sicieeaeonnpnenihene sa’ satalindieisini 798,559 
SIDUE coviscencavissvapentensnvapsnenenenysenebnenen 4,756 — .eccccee ae 
RIOD. 5. sccscuesbusaenenbabenenentunnvenent oe sesesecee 980, 669 





| 
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The following is the official return of the cheques and bilis 
cleared at the Bankers’ Olearing-house :— 








Week ending Week ending Week ending 
Nov. 15, Nov. 8, Nov. 17, 
1876. 1876. 1875. 

Thursday... veeees «++ £11,568,000 ...... £13,487,000 ...... £14,089,000 
Friday ............... 13,116,000 ...... 16,953,000 ....... 39,115,000 
Saturday ........ eee 14,605,000 ...... 18,346,000 ...... 20,426,000 
Monday .......... -- 14,497,000 ...... 14,193,000 ...... 16,340,000 
Co . - 14,799,000 ...... 15,222,000 ...... 15,532,000 
Wednesday......... 30,826,000 ...... 12,946,000 ...... 12,849,000 
BORE cccccccse 99,411,000 ...... 91,157,000 ...,.. 118,351,000 


GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ OClearing-house, Nov. 16, 1876. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
15th November, 1876 :— 



































‘on Coin and | | secarte | Rate of 
Date, aunties Bullion. | Deposits, jin Banking| Reserve. | niscount 
| Bills. | [Departonnt) 
| £ | £ & e i | % 
Aug. 9 sss! 28,925,655) 33,802,178) 33,433,598, 31,799,351) 19,876,523) 2 
a: | 28,587,570] $4,608,976| $4,134,608. 31,427,023) 21,018,406, = 
23 sesesseeee) 96,221,815) 83,904,732) $3,557,601, $1,204,623, 20,672,017) — 
30 ssseensseee, 28,087,975) 33,700,826) 33,455,035, 81,113,496) 20,621,351) — 
ants: Occ 28,179,985) 34,167,243, 33,977,834 31,661,595) 20,987,257, — 
13 sssseee «| 27,876,800) $4,844,607) 94,561,371, $1,246,538, 21,967,407) — 
20 sssseenen| 27,778,480) 35,017,529) 34,876,265, $1,244,240 22,244,060) — 
27 sssvssvssees| 27,978,390) $4,827,641) 34,561,585 91,210,725 21,861,251) — 
OO, 6 mene 29,249,745) $4,816,417) $3,579,677| $1,610,597) 20,566,672|  — 
11. sssssssesss| 29,096,750) $4,005,522) 36,184,802) $4,221,711| 19,009,772, — 
18 seesssseeees| 28,961,050, 83,357,601| 35,280,034) $3,910,393) 19,306,451) — 
25 sessseseseee| 28,541,080, 33,194,869) 35,031,842) 33,365,022) 19,653,789) - 
Nov. 1. scsssssssses| 28,782 855, 33,001,541| $4,884,482) $3,648,183| 19,218,686, — 


B sssessseee| 28,504,940 $81,705,887, 39,059,913, $2,846,573, 18,200,927 

15 _ssssssssseee! 28,037,050 30,907,308 92.108,723' 92,241,358 17.870.258) 

Subjoined is our usual table, affording a comparative view 

of the Bank returns, the Bank rate of discount, the price of 

Consols, the price of wheat, and the leading exchangas, during 

a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 





— ———=- 




















Atcorrespondingdates Nov. 14, | Nov.19, | Nov. 18, Nov. 17, Nov. 16, 
with the present week. 1866, 1873, 1874 1875. 1876, 
Circulation, excluding £ z £& £ £ 
bank post bills ....... 23,969,584 , 25,273,130 , 26,383,955 | 27,750,550 | 28,037,050 
Public deposits ......... 5,145,772 4,319,858 3,831,202 3,423,016 6,566,667 
Other deposits ......... 16,687,127 | 18,690,919 , 15,042,559 20,734,518 | 26,542,056 
Government securities 12,304,391 12,103,582 | 13,534,656 | 12,311,095 | 15,739,297 
Other securities......... 19,061,233 | 19,376,860 | 17,543,557 | 19,296,782 | 16,502,061 
Reserve of notes &coin 8,867,762 9,702,026 | 8,817,719 10,575,447 | 17,870,258 
Coin and bullion ....... 17,144,607 | 19,975,166 | 20,201,674 23,325,997 | 30,967,308 
Bank rate of discount, 4 % §% | 5% 3% 2% 
Price of Console ....... 894 92} 934 94) 95} 
Average priceofwheat 67s 2d 6ls 32 | 438 9d | 478 82 483 3d 
ExchangeonParis(sht)) 25 15 225 2545 565 | 26 12 224 25.15 25 26 124 22} 
— Amsterdam ditto, :1 15} 16 120314 | 1116 18 | 1204 14 | 120} 13 
— Hamburg (3 mths) 13 9 9} 2067 2076 2062 2065 
Clearing-house return) 138,197,000 132,673,000 118,351,000 | $9,411,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
2,374,106/; in 1873, a deficiency of 686,041/; in 1874, an 
excess of 499,002/; in 1875, an excess of 1,437,736. 
In 1876, there is an excess of 10,039,995/. 


In 1866, the stock markets were buoyant and money easier. 
The condition of finanee companies, and the relation of the 
Government to railway credit, were attracting chief attention 
in financial circles. 


duced the rate of discount, the latter from 7 to 6 per cent. 
That which chicfly weighed against the prospects of a further 
decline in the value of money was the possibility of a renewed 
demand for gold for Ameria. 
; In 1874, the Bank of England raised its rate with the 
immediate object of arresting the drain of gold to Paris. 

In 1875, the Bank rate was reduced, but the movement did 
not meet with general ap .roval, as the German demands for 


gold still continued, and wight at any moment have increased 
to an incon\eniznt extent. 








The account of the Bank of France for the week ending 
November 16 shows the following changes :— 





Nov. 16. Nov. 9. Increase. Decrease, 
AssETs, £ £ £ £ 
Se isiacneccnieisieleianntin + 86,468,000 ... 86,535,000 ... + 67,000 
Private securities . see 21,727,000 ... 22,028,000 ... « 301,000 
Treasury bonds............00000 13,554,000 ... 13,554,000 ... eos eee eee 
LIABILITIES. 
ial setae nhhuiacanl 03,380,000 ... 102,406,000 .. 974,000 w+. . 
Government deposits ......... 3,819,000 ... 3,773,000 ... 46 ooo eee 
Private deposits .......... coves 15,789,000 ... 17,332,000 ... eee ++» 1,543,000 
The following are the principal items in the accounts of the 


undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 





Nov. 7. Oct, 31. Increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion ...........00 + 24,539,000 ... 24,371,000 ... 168,000 ... te 
Discounts and advances...... 25,185,000 .., 25,972,000 ... one ss 787,000 
LIABILITIES, 
Notes in circulation ............ 36,064,000 ... 36,665,000 ... ++ 601,000 
DOOR ORIER, BGs: creccccesceccccccosce 2,128,000 2,515.000 ... eco +e 387,000 
Acceptances,encorsements,&c. 8,494,000 8,162,000 ... 332,000 ... ose 
AUSTRIAN NATIONAL BANK. 
: Nov. 8 Vov. 2, Increase. Decreage. 
Assets. z £ 
Coin and:bullion ........0.sc000 13,660,000 ... 13,660,000 ... eee eee eco 
Discounts and advances...... 17,750,000 ... 17,614,000 ... 136,000 ... 
LIABILITIES. 
DN Rivccccsvicccnsocccescaeet 31,347,000 ... 31,261,000 ... 86,000 ... 
NETHERLANDS BANK. 
Nov. 13. Nov. 6. Increase. Decrease. 
ASsseETS £ £ £ z 
GD: seicsasecntencsnmeneneetiinns + 12,836,000 ... 12,889,000 ... ose «. 53,000 
Discounts and advances ... 8,630,000 ... 98,615,000 ... 15,000 ... ose 
LIABILITIES. 
; Notes in circulation .......+. 16,335,000 16,382,000 ... 47,000 
| NING chihomnsipniiieiaieasn 3,671,000 ... 3,667,000... ai 
NATIONAL BANK OF BELGIUM, 
Nov. 9. Nov. 2, Increase. Decrease, 
AssBTs. 2 £ & 
Coin and bullion ........ss00+ - 4,889,000 4,979,006 ... a ee 90,000 
Discounts and advances ...... 11,158,000 ... 11,084,000 ... 74,000 ... ove 
LIABILITIES. 

Circulation  .....c.cccssesecsses - 13,584,000 .,.. 13,073,000 ... 511,000 ... ooo 
De@pOsits...cccccccsccsecesrressssee 2,738,000 ... 2,934,006 ... ‘ - 198,000 
21 SWISS CONCORDAT BANKS, 

Sept. 30. 
ASSETS. £ 
Cash (espdces metalliques)..occcscecssceesceeeerereeere «+ 1,441,000 
TOU 5a, ¢cccccetncccensenornsancesctectssnsentoesnsnesaccccacenessenes, SENN ee 
Debit current account .....ccccccccscscecsscececesecereres-sseeerstees 4,422,000 
LIABILITIES. 
Notes in circulation ......ccocccsccsccccsseccvevccces eevee 2,651,000 
Deposits, current accounts . 1,733,000 
TPO BE ROCCD occncc<-cccecepnccescasbconcssecsceccncsocensnsenetessece 6,007,000 
NEW YORK ASSOCIATED BANKS. 
Nov. ll. Nov. 4. increase. Decrease, 
2 £ £ £ 
Bede ..ccccrcccccccescvcccccsccese . 3,660,000 ... 3,631,000 ... 29,000 ... mS 
Loans and discounts ....... +e 47,602,000 ... 47,791,000 ... on . 189,000 
Legal tenders .........csesseses 8,096,000 . 8,497,000 ... «+» 401,000 
Circulation.rercecccccesereeeeees + 2,761,000 2,763,000 see ase 7,000 
dols dols dols dois, 
Net deposits .......ccsccceeeee + 212,130,000 ... 215,390,000 .. «es 3,260,000 


* Converting the reichs-marc at 1s; the Austrian florin at 28; the Dutch florin 
at 1s 8d; and the franc at 25f per 1/. American currency ie reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are left in dols on account of the mixture currency and of specie. 


Discount anp Money Marxet.—Where the value of money 
has advanced this week it has been solely in the rates for other 
than short periods, and in those cases there is no very defined 
rise to report. Three months’ bank bills are quoted 
1} per cent., which is no shade higher than the correspond- 
ing rate given a week ago, but very short-dated bills remain 
at quotations under 1 per cent., while day-to-day advances 
against English Government securities have kept at such 
fractional rates as } per cent., notwithstanding the occur- 
rence of a Stock Exchange pay-day during the week. The 
tendency has been towards a rise later on, but the actual 
market remains easy. Increased anxieties on political account 
have partially led to this stiffening tendency; a withdrawal 
of gold from the Bank for German Government account has 
added to it, the attempt on Thursday to raise quotations in 
consequence having been, however, scarcely successful ; 
while in addition to these disturbing causes, more 
or less temporary in their nature, attention cannot be 
otherwise than attracted towards the distinct rise of prices in 
many of the wholesale markets of the country. Such a move- 
ment, which cannot be regarded as temporary, must, sooner 
or later, exert an influence on the amount of the bills coming 
on the money market for discount, and not only on the 


| amount of each, but also on their increased number, in con- 
In 1873, the Banks of England and France had each re- 


sequence of such an incentive to active trade as a general rise 
in prices. 

The purchases of bar gold here by the German Government 
this week have been a surprise to many persons, and the Ger- 
man demands have exercised something of their old power in 
leading to tears about their immediate extent. It is, perhaps, 
forgotten that during this year the gold coinage in Germany 
has been proceeding at a steady pace. The amount on the 
1st of January last was 1,275,765,250 marks (say 63,790,000/), 
and up to the 4th of November it was 1,429,647,250 marks 
(71,480,000/) ; so that about 7,690,000/ has been coined in 
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the interval, and mainly from supplies which have not been 
drawn directly from London. It is said that the German 
Government, having sold much silver here, therefore invests 
the proceeds here in gold; but it seems to us plain that it 
| would not buy gold unless it wanted it, and the present with- 
drawal is significant in whichever light it is regarded. If the 
| gold be wanted for coinage, the purchase of it here shows that 
other sources of supply are not available—or, at least, so easily 
available—and that we now have to face a further drain, which 
| will not be the less now that the limit of silver coinage in 
| Germany seems not likely to be increased. If the German 
| Government is taking gold for other purposes, such as war 
| preparations, the withdrawal is also remarkable. 
A further decline is noted in the St Petersburg exchange, 
| which is to-day quoted here at 28}d. In addition to the 
| speculative character of an investment in bills maturing in 
Russia, which may be fairly at war in three months’ time, an 
alleged reason for the decline is the fear lest fresh issues of 
paper-roubles should help to depreciate the convertible value 
of the currency. 
The Bank return of this'week is less unfavourable than had 
| been expected when it was found that as much as 972,000/ 
| in gold had been withdrawn for export during the week. The 
amount of coin and bullion turns out to be only 798,000/ less 
than in the previous aceount, so that 174,000] has come back 
from the interior, while 468,000/ in notes has also been re- 
turned from circulation. The result is that the cash reserve 
in the banking department is only about 350,000/ less than 
last week, notwithstanding the heavy drain for export. That 
drain may continue to a modified extent, it is as well to re- 
member, without causing any further reduction in the reserve, 
| for the interior movement of coin has now, as is usual at this 
| 
| 
will remain favourable, 
| spring. The other deposits are reduced by 851,000/, and, 
| roughly stated, the difference betweea that sum and the de- 
| crease in the reserve has been paid to the public credit at the 
Bank, and used to pay off Government securities to the 
| amount of 569,0002. 


baving various periods to run :— 


Bank bills—2 and 3 months ............ 1} per cent. 

Do eee ieee ly per cent. 

Do >. sasapenesene 2 per cent. 

Trade bills—2 and 3 months ............ 14 2 per cent. 

lo Se | - Se dageuevene 24 per cent. 

Do a 2 3 per cent. 


The allowances at _ the private and joint stock banks and 
| discount houses are as follows :— 

Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call ........-.seceereeees 4 per cent. 
Discount houses at seven days’ notice ... to # per cent. 
Discount houses at fourteen days’ notice to ¥ per cent. 





tree 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 


| Per Cent. Per Cent. 

| Sich cuaababanceuaedbkebseenennchaxaeved 3 ccoscse | OE 
EEL Giteseisie sebcineeieetsdessnneemeien | nn os 
PIED cosvpessnenssarosvsstschsacsanans 750) eonenanes Og 
acca cea: ons anenie . 32 

| IIIT wenenrsnecessteucnsswenentenen >.  -Senveanve os 
SENOUEE -Ghkeoncsacnoncecnes § eeuevbensves oe 24 
iD inelaistcdnacuiovektivubinbitiiiimnsetinies | ean te: 
Ie i. ancianiien 


] Tue Srock Markrrs.—A great decline, followed by some 
| recovery, has been tie history of this week’s fluctuations. 
| Lord Beaconsfield’s speech at the Mansion House, last week, 
| set the key for a new, general, and impetuous downward 
movement, which was added to on Monday by the report 
| of the Czar’s speech at Moscow, and increased on Tuesday 
| by the news from Russia, of the mobilisation of part of the 
troops. On Thursday a partial reaction followed on the 

rumour that a Conference would be agreed to by Turkey, as 
well as the rest of the great Powers, so that the armistice 
period is not entirely frittered away, without, at least, some 
| efforts to secure the permanent peace so much desired in the 
interests of business generally. The balf- -montbly Stock 
Exchange settlement occurred whilst the depressing news of 
Monday and Tuesday was exercis ing its effects, which was, no 
doubt, increased by the desire of speculators to cover them- 
selves before their accuunts came to be arranged. Previous 
|| speculations for the rise were, therefore, hastily closed, and 
where purchases were held to they were balanced in some 
cases by precautionary sales of Consols in case of a great acci- 








— ee — —— 


part of the year, begun to turn in favour of the Bank, and | 
with little interruption, until next | 


We subjoin our usual quotations for mercantile paper | 
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dent, if the imminent hostilities can be so described. Once 
again the chief question asked in the City was, and still is— 
Peace or war? The answer depends upon the demands of 
Russia, A good deal of Russian stock has been sold here from 
Germany, where intimate knowledge, both financial and politi- 
cal, is claimed in connection with those stocks ; 
faith existing in Berlin in the financial solidity of a peaceful 








Russia appears to be much shaken, but it is fair to add that | 


foreign purchasers may be, nevertheless, ready to absorb stock 
at prices which do not show inflation. To-day, there was a 
continuance of the deadening uncertainty which kas lately 
reduced botb speculative and investment business to insignifi- 
cance, but an improvement was apparent just at the close on 
the renewed report that Turkey is to join the Conference. 

Eneuish GoverNMENT Securities.—There was a further 
and more decided fall in Consols early this week, in response 
to the political alarms which, on Monday, took the place of 
the previous disposition to view things favourably, the Moscow 
speech of the Czar having been reported here on that morning. 
It came on the top of Lord Beaconsfield’s Mansion House 
address, and was taken to be as full of defiance 
There has since been some recovery on the rumour that 
Turkey would join the Conference of the European Powers, and 
Consols close above their worst to-day, at a fall of 2 for the 
week, 





CONSOLS. 

Money. Account, Dec, 1. Exchequer Bills 

Lowest. Highest. Lowest. Higuest. March & June 

Saturday oc...ccocercsccscese OB coe GBR cccove 96 .., OGL ..... 258 to Ws pm, 
Monday 95} 953 955 953 4000. 258 to 303 pm, 
Tuesday BEE noe B52  ...000 Big ... B52 . 25s to 303 pm, 
Wednesday cccr.cccorccocccce BEF coc OEE ...000 952 ... 953 25s to 30s pm, 
Tharsday ......... Fea 95 958 ocne . 958 958 25s to 30s pm. 
PURI. pensietebenedtinninbitioen 95} 953 2... 963 DOE everest s to 30s pm, 


The following are the changes for 
latest unofficial prices for quotation :— 
Closing Prices lesing Prices inc. or 
last Friday. this dav Dec 
NERD Lem Nie ne 96 } intense - 


+ 


the week, taking the 


Consols for money 





Ditto Dec. 1 96 4 — 
Raduced 3 943 5 -- 
er O GS . cassemocennntemn wwe 943 5 - 
Exchequer bille, JUMe .....,seccoreereeeceeserene 253 30s 8 
Bank stock (last dividend § %).-...cccsccsses 255 7 1 
| India 6 %, red. at par, July 5, 1980 .....0006 107% 2 
Do 4 %, red. at par, Oct., 1888  .........008 TED, eitiatinees 1GZE E ove ave 
Metropol, Board of Works 3¢ % Console... LO3$ 2 — ccesceses 103 ¢ - 3 
CotontaAL GovernMENT Securities.—This department has 
| remained tolerably firm, and movements have been few. The 
| following are the changes :—New South Wales 5 per cent., 
1872 to 98, rose 1, and Tasmanian 1 on both issues. On th 


other band, New Zealand 5-30 declined ! 


Quebec 4. 


Foreign GovernMeNt Securitizrs.—A_ considerable fall 
has succeeded the inclination of prices to recover the 
depression resulting from late alarms on political account. As 
we pointed out last week, values had then been raised to an 
extent which was hardly justified by the shaky condition of 
politics, and nervous mental constitution of thoz:e who had 


taken up prices. The present position depends Jargely— 
perhaps chiefly, perhaps even solely—upon the demands of 
Russia at the Conference. It is evident that that country is 
fashioned into a warlike and uncompromising attitude; the 
export of horses has been forbidden this week, other signifi- 
cant preparations are hinted at in the telegrams which come 
to hand, and it was the Czar’s speech, at Moscow, which 


caused the week to begin badly, for, though it was thought to | 


be only a manifesto to satisfy the pro-Sclavonic agitators, yet 
that very concession to their prejudices seems to indicate a 
sort of predominance of a war faction in the Government of 
Russia. Austria is said to have taken fright, and to have 
agreed with England in opposition to Russia. We mention 
these reports, not because of any great new influence 
which they exercise upon jormed opinions, but chiefly because 
it is to them the markets have responded, and the trepidation 
induced by them is only one more sign of the ill-supported 
condition of doubtful foreign stocks. Just at the close, there 
is a slight but distinct rally on the renewed report that 
Turkey has acceded to the Conference of Powers. Russian, 
nevertheless, are, on the average, 5 per cent. lower than 
when we last gave the prices; Hungarian, 4; and Turkish, 
1 to 2. Italian also show a decided decline. Specu- 
lation is generally paralysed by prevailing uncertainty, 
but in Argentine and Egyptain, purchases are made by 
the bolder among those who have money to spare. 
A special feature has been the improvement in Egyp- 
tian stocks, in consequence of the reception of news ag 
to the definite agreement arrived at with the Govern- 


the previous | 


as the former. | 


}, and Province of | 
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ment as to its debt. 





It would be misleading to give an 


can be gathered from the recent course of market prices for 
the various issues. The main question, however, is not one of 
detail; it is one which concerns simply the guarantees for the 
punctual fulfilment of the agreement. Will the Khedive 
subject his Government to the authority of ‘ completely 
“ independent’ Commissioners? And for how long? 
The more intelligible details now to hand of the Goschen- 
' Joubert agreement with the Egyptian Government, divide the 
| debt into four sections. First, the Daira liabilities, which 
| are left for separate composition. Secondly, the Short Loan 
Annuities, viz., the 1864, 1866, and 1867 loans, are to retain 
| their 7 per cent. interest, but are to be redeemed at 80, 
| instead of par, at the dates originally specified. Thirdly, the 
| 1862, 1868, and 1873 loans, are to be met as far as possible 
| by the proceeds of a new 5 per cent. loan for 17 millions on 
| the security of the railways and Alexandria port dues, the 
balance to be thrown on the Unified Debt, which is the fourth 
section. This last comprises tle remaining funded and 
floating debt, and the holders are to have apportioned among 
| them the proceeds of 7 per cent. on 59,000,000/, into which 


‘| amount their various bonds are to be “unified,” but of this 


| 7 per. cent., one-seventh is to be retained as a sinking-fund 
during the nine years for which the Moukabalah Law has 
still torun. The sinking-fund is to be used in buying stock 
in the public market until the price reaches 75, when drawings 
are to be substituted. 
The following are the changes for the week, taking the 


latest uaofficial quotations :— 
Closing Prices 
last Friday. 


Closing Prices - Inc. 
this day. or Dec 
































Argentine 6 %, LEGS ..cccc.csccccscccccccee ceoose 65 70 ecccseere 20 3 + 2 
Di 6% Public Works, 1871.........cce00» 59 60 cosccccee 60 1 + 1 
Austrian 5% Silver Rentes (lessincometax) 64 6 ecccccoce 52 4 -— 2 
Brazilsam 6 %_ 18GB. cccccccocccccsccccccecccccecceces 93} 4 oo | + 3 
Ditto 6 %, 1871 ... 914 2 wnntese GAD «00 een 
Ditto, 1875 aseceeese 923 33 92 3 — 4 
| Bolivian 6 %, i873 ; 17 9 20 2 +3 
| Buenos Ayres 6 %, ..870 .... 625 63 6 ees coe 
| D ae coneeen: ceeeee © 3 ~er0ee 625 en. wen 
Chilian & os 1673. sia SG: = twee the 
Costa Rica 7 %, 1872 9 11 ecccesse 9 I] etle400 
| Danubtan Principaliti 75 80 727 -— 3 
Ditt O%. 1OGT cece &6 92 82 9 — 3% 
Egyptian 7 %, 1862 46 50 47 50 eco eee 
Ditto 7 %, 1864 ...... eccestneccenscccesccaccconn 6S OF 60 7 +4 
Ditto 7 %, 1866 (Viceroy's msn ee 49 54 549 + 5 
Ditto 9 %, + BT ceceocceesccceccesscceess 55 60 60 5 + 6 
Ditto 7 %,, 1508 peoseueees soccceescsesesn 4 46 © 49% 50} + 14 
Ditto 7 %, 1870 (Khedive Loan) « “5 44 5 
Ditto 7 %, 1873 ......» oo 465 j 434 i: 06+ i} 
Entre Rios 7 % a eae GG Fe ©. cet .0us 
French 5 % ‘ 105§ 3 1035 ixd- } 
Huugarian 6 %, “18 57 9 — 3 
DUO 6 WG nccsesee sation ~ coe 813 — 4} 
Ditto, 187 Biscvesountens wancceees escesecennsscensesee 90 UD — 4} 


Itaiian 5 %, 1361 (less income tax) « ecocce.ce 73% F 
Ditto 6 % State Domain ..0...000..-.00-000. 97 9 
























Ditto6 % Tobacco Bonds......... 100 2 © 200 
Japanese 9%, 1870 . ee: rr i: re 
Mexican 3 % .....00. eee &} 3 — 2 

araguay 8 %, 1872 .. lu 2 eee see 
Peruvian 6 9%. 1870 .cocoee . 18} 19 — § 

Ditto Consolidated 5 %, 1872... 154 3 — + 
Portuguese 3 % Bonds, 1853, &c. .. 533 3 gage ae 
Ba BS, SURD  ccnmesasncsemecetion 81 3 —- 6 

Ditto & %, 1862 .. 85 7 - 9 

Ditto 5 %, 1570 .. Sb 3 - 65 

Ditto 6 %, 1871 .. 82} 34 — 4} 

Ditto 5 %, 1872 .. 825 3 — 4} 

Ditto 6 %, 1873 .. sooo Sh f — 5 

| ey ag a ee 77 4 — 6 

Ditto, Anglo-Dutch, 56 %, 1864 and 1866 86 8 — 63 

Ditto 4 %, Nicolai Railway Bonds.......... 72 4 —4 
Ditto 6 %, Moscow-JarosiaWw ..,....ce.ceeee 846 — 6 
Ditto 6 %. Charkof-Azof Bonds., 380 2 — 5 
Santa Fé 7 %, 1874.. ¥ os 
Bpanish $ %.....00. i 13it i —- 3 

Ditto 5 %, 1870 (Quicksilver Mortgage) es sence GAO sor eos 

Ditto 6 % (Lands Mortgage) ceeccoccscssee 59 62 one 
Deas B GM, , BSS .cccccccscseccess 46 51 - 1 

Ditto 6 %, 1858 ........0. 12 14 ose 

NON MINI a osesinnsapen Le ee — 1 

Ditto 56 %, 1865 (General Debt) = we 1 é — } 

Ditto 6 90 + BOE ccccconces BRA BER ncscconss, SEER ott tee 

Ditto 6 %, 1864 11Z 124 10311: - 3 

Ditto 6 4. 1871 .. 34 5 324 — 23 

ee 1873 cccccccsccccece 11§ 7 11 3 —- 8 

Ditto 9 %, Treasury B and C ,.,,.......0000 20 4 183 198 - 1 
Cruguay 6: % , 1866 eccooecen ee Sf 26 8 -1 
Venezueia, 6% 1964 and ie 146 146 weasel 





Enouish Batuways.—The week began with a continuous 
fallin the speculative ordinary stocks of English railways. 
| The general influence of the renewed political anxieties was, of 
| course, the cause of this reaction; the threat of dearer money 
before long, is also one which may weigh against this market, 
supported, as it largely is, by means of advances obtained 
against the pledge of stock; nevertheless, a considerable rise 
took place on Wednesday, when the traffic returns for last 
week on the chief lines came out, and, although it was on that 
day that the sudden withdrawai of gold from the Bank of 
England brought about the anticipation of a turn in the value 
of money, prices generally closed firm, In Great Eastern, a 
a special rise took place on detailed accounts of the 





opinion upon the details of this plan, other than that which | 


| 
| 


‘railway market is ill supported, 


ee 
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projected agreement with the Great Northern, but on Thur8- 
day the scheme was known to have fallen through, and a 
relapse occurred, but the stock is not lower on balance, the 
overtures of the Great Northern being taken to indicate an 
appreciation of the value of the Great Eastern as a connection 
with one or other of the heavy lines. On the whole, the 
investors hanging back 
because cf the height to which prices have been already 
taken, or, as some say, driven, while the recently opened 
speculation for the rise appears to have reached its limits for 
the present. Nevertheless some recovery took place to-day in 


THE ECONOMIST. 














sympathy with the rise in the foreign market, Csletoninn 
showing a fall of 23 for the week; Sheffield, 22; Great 


Northern, 2; and the other heavy lines about 1 per cent. 
South-Eastern and Chatham have, as usual, failed to maintain 
the rise induced by talk of agreement. 

The last statement of current receipts and expenditure 
issued by the Sheffield Railway Company extends from the 
ist July to the 5th November, and differs little from those 
preceding it. The receipts are about 15,000/ less than for 
the same number of days in the corresponding half of last 
year, and the expenses have also diminished, but not by an 
equal amount, the saving being reckoned at about 7,000. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices Ine. 




















last Friday. this day. or Dec, 
MAIGEEM, - Scdscncnanseplosencts eveceececeseceuces eee 1293 4 — 4 
East London ...... easene eve 624 re aenkied « 
Great Mastern .....0. soe 503 1 és 
Great Northern .... 1344 5} ose ese 
Ditto A asccccccces - 143) 4 —- 2 
jreat Western.. sindaadibedia + 106} 7 — 4 
Lancashire ana Yorksh e. eccccsccccesee 135 6 - @ 
London and Brichton..... or » lis — 
BND B ecavspnctcslintainentinensets « 102% 3 - ly 
Lond Chatham, and Dover....... oo 22e 4 — i 
Ditto Arbitration Preference . - 70% — 23 
London and North-Western - 14627 - li 
London and South-Western.......sec00. eoscocse 128 9 cocccccee LTB QD ccc cco 
Manchester, Sheffieid, and Lincolnshirs ... 73} 4} — 2% 
Ditto Deferred ..... eccecese eeccccceccccesccesooces 41 2 —- 14 
Metropolitan  .....cccsceese 1053 C seromse WEE ite os 
Metropolitan Di Btrict  ssccsess 48+ —- 3 
Ditto ditto Preference ..... 107 9 108 BD eee ose 
Midland.. . 1343 5} 134 3 a" 
North British 106% 1053 § —~ 
North-Eastermn—Consols .... 1583 2 157% 3 = 
North Staffordshire .......cccccccssccsccecees i 63 5 - 1 
South Devon........sese« G7 D = acereece an ae ee 
South Eastern .o.cccccsse meeoecscserms LOO ancecces - See nto en 
i ORAM acenionsosamnninmcs twtnatoscnes RISE FE cewcncece 1125 j =— 2 


The quotations for the leading debenture stocas compare 
as follows with last week :— 
Great Kastern A 6 ™ adesepeescedncérecanssesene 125 7 unmeen sae 8 + 1 

Ditto 18847 Redeemable 6 % 19 21 cooce 120 2 +1 
Great Western 54 2 128 30 cseccee =128 30 ine ae 
London and North-Western 4 % .....ss00 ss00e 107 8 ana. Ge enkunen 
London and Brighton 4 % secccssceree.ee 115 17 os) | ar 
London, Chat., & Dover Arbitration 4 4 S WIS  cccece w 1124 +1 
Metropoiitan Dist TICE G GH  ccocecccccccccesses SOU” | saieninn 146 8 


The traflic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending November 11, to 
1,000,523/, being an increase of 27,623/ on the corresponding 
week last year. The principal increases are the Great 
Eastern, 6,213/; the Great Western, 4,906/ ; the London and 
North-Western, 4,221/; and the Midland, 3,554 The North- 
Eastern shows a decrease of 2,652/; the © Galedesien. 2,0501 ; 
and the Sheffield, 1,9817. 








RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week's Keceipts. Half-year te date 
o-oo * - _ rr 
Inc. or Dec. Inc. or Dee, 

on on 
Corresponding Correspndg. 
Amount. week in'7 Amount per, in °75. 


£ £ £ z 





Great Kastern .... ....... 49,287 -++ 6,213 ... 1,014,729 +4 33,134 
Great Northern ......... 57,724 + 2,621 ... 1,212,172 - 84,398 
Lancashire & Yorkshire 73,355 -+ 3,232 ... 1,421.248 + 6381 
London, Chat.,& Dover 17,433 -- 448... 457,767 + 1,939 
London & Nrth.-Western 172,621 -+ 1,221 ... 3,495,310 — 25,720 
London &South-Western 35,009 + 3,231 ... 820,769 -+- 41,9: 53 
London and Brighton... 32,085 + 157 - 765,826 + 302 
Man., Shef., & Lncolnsh. 31,747 — 1,951 14,2734 — 16,802T 
Metropolitan ........... 9,507 -+-+ S11 .. 179,791f + 3,523f 
Metropolitan District... 5,636 -- 220 94,117¢ + 2,806 
Midland ....ccccccceceeeee 120,188 -+ 3,554 ... 2,333,762 +- 79,528 
North-Eastern............ 119,441 — 2,652 ... 2,444,110 — 42,728 
South-Hastern ............ 33,552 -+-- 725 797,611 — 24,409F 
*Caledonian ......- w cecsee 09,063 — 2.550 ... 876,447 — 13,718 
*Giasgow & Sth.- Westrn. 19,883 -+ 2,521 ... 304,583 + 21,105 
*Great Western ......... 123,660 + 4,906 ... 2,063,716 + z. 959 
*North British............ 45,883 + 2,433... 711,475 +. 742 








1,000,523 +27,613 ... 19,607,705 pl 11,742 
* In these cases the aggregate is caleulated from the beginuing of August, 
¢ The aggregates published are for two days less this year than for last. 
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Foreron anp Coronsan Ramways.—The following are the 
changes for the week :— 






Closing Prices Closing Prices Inc, 
last Friday. this day. or Dee, 
Antwerp and Rotterdam ....ccccscescceceecerees 18 20 moe 6 lu 
Babla ond Ban Francieco.......cceccsseseeeseees 193 ? eovcccece 19% - 2? 
Belgian Eastern Junction ......+++. o- $3 evcecccce a . 
Buenos Ayres—Great Southern .... » ae cocececes 124 13 + 3 
Dutch-Rhenish....... sanpenvevavenseccnss a - 273 st etutninn S78 GA sce one 
Lemberg-Carernowitz........ccceee:cesceeee coeeee Tl _[ 8 §}§©«0orn ae 
IEEETIR. ecncnsovsccnne-concecennessccnsseseceseceness 41 oe ¢ 1 eee 
STII ostseantanndupeoghounpeensenaetnoverseneneest - 23 stn 24 3 see 
Bambre and Meuse...........sccecseeee--seeeeeeeee 9 10 saeneoees St 9} —- 3 
Ban Paulo..........0000 peoseennasacenocveceseseeesen 28; 9 eounenens 25} 9 ee : 
South-Austrian and Lompardo-Venetian... 6) 4 eoccceeee 6 i - § 
Ditto 8 % Obligations (Jan. & July)...... Ob GF == cvecceees 93 3 - 
British Possxssions. ; 
East Indian ..... asenitiatinmeuprseneensneDUnONES 118} DE —seneeeree Cee ED te: es 
Grand Trunk of Canada .....c.c.scescereeeeeeer Ch § «== cnecreese 8 4 : 
Ditto Third Preference........0..0-0seeeeeeee © UBB 8 — cwcccccee 14; 15 — } 
Great Indian Penineuia............. guoneseusnenee 116$ 7% — -eveveees 116} 17 : 
Great Western of Canada...........cccccceeeeees i ~ 788% -— 3 
Madras 6 % .....+.00.+ erccceercccosoocccoseece erseces L1SE 4B coves li4¢4 


American Securities. — This market shows depression, 
partly, no doubt, in consequence of the uncertainty on political , 
account in Europe, but also of the still undecided contest on 
the Presidential elections. The railway securities are much 
neglected on this side. The following are the changes for the 





TxeLeGRAPHS. — The variations in this market have not 
been extensive. Cuba rose }; Direct Spanish, } ; and West 
India and Panama Preference, 3. There was, however, a 
decline of 1 in Angio-American Preferred and Deferred ; } in 


~ oo —_— >< om 
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8 
for transmission abroad. Sovereigas from the Cape, &e., to the valug 
of 19,000, have been sent in. The imports during the same period hay 
been—6,750/ from the Pacific; 18,100/ from West Indies; 75,000/ from 
Brazils ; 25,000/ from the Cape; 34,970/ from India—total, 159,820/, 
and this has also been sent away. The Elbe has taken 150,450/ to the 
Brazils ; about 400,000/ has been sent to America; 350,000/ to Germany; 
anc 23,500/ in sovereigns, to Alexandria. 

Silver has remained steady at 54d per oz., and a tolerably large sum 
has been sold for transmission to the East; at this price the silver by 
the Pacific steamer was placed. Although the Council drafts went 
slightly lower yesterday, the quotation for fine bars has not altered, the 
market however is for the moment quiet. We have received 150,000/ 
from Germany, 39,560/ from the Pacific, 7,600/ from the West Indies, 
and about 6,000/ from New York during the week. The Peninsular 
and Oriental steamer, leaving to-day, takes 189,000/ to the East. 

Mexican Dollars.—Those on the market at the date of our last cir- 
cular, were sold at 533d per oz. The market subsequently improved 
to 54d, and finally 543d was paid for a moderate amount for immediate 
shipment. The French steamer brings about 107,000/, and they will be 
placed at this last quotation. The Peninsular and Oriental steamer 
takes 107,200/ to China and the Straits. 

Exchange.—Exchange on India for banks’ drafts at 60 days’ sight, is 
1s 83d per rupee. The India Council bills were allotted yesterday as 
follows :—To Calcutta, 20 lacs of rupees, and to Bombay, 15 lacs. 
Tenders at 1s 83 per rupee, receive 14 and 33 per cent. respectively. 


















No telegraphic transfers issued. The latest quotations of exchange | 
week :— Satin tein s from the Kast for bank bills at 6 months’ sight are: from Calcutta snd 
Closing Prices Jlosing Prices Inc, - 87 a s . 4 : 3 | 
GovaeyMent anv Starz Stocks. last Friday. oe or Dee, facie Eaipeites Shanghai, 5s 4fd per tael, and from | 
ited States 6 % 5/20 Bonds,’65 (parl03) 1032 § — cesses « 103} sag tile ong, i 
vito 1887 Issue (par es 1O6G Ob sevssenee i : Quotations for Bullion —Gold—Bar gold, 77s 44, to 77s 105d per 
ag font ieee sosk on cost 2 ie ; oz std; ditto refinable, 77s 11d per oz std; Spanish doubloons, 77s 6d | 
een fee, dis ipm— § | to 78s per oz last price; South American’ doublons, 73s 10d’ por o2, | 
aceeemenaees 5 % Sterling Bonds, 1900... 105 7 snnnenens 105 7 ane ee ' last price; United States gold coin, 768 8d to 76s 53d per oz; German | 
wae New oe sesevenvevsnees GHD sensevens neal +1 gold coin, 768 35d per oz. Silver—Bar silver, fine, 4s per oz std ; 
Atlantic & Gt. Western ist Mort, (par 103) 21% 2b ssessseee 214 24 ditto containing 5 grs gold, 549d per oz std; Mexican dollars, b4$d 
Ditto Second Mortgage (par 103) seve 89 == ennnennee 89 per oz. Quicksilver, 9/. Discount, 3 per cent. 
ee . 334 sane a ; = ’ 
ian’ ton... 6a | oe. * 38 42 FaILuRES AND EMBARRASSMENTS.—Messrs Hamilton and | 
Baltimore and ion % Bonds, i910....+.+. ont eneseseee gg = 1 Co., coal merchants, Manchester, have filed a petition. The 
Ditto 7 % Gonsolideted Mortgage wen... €8 70 coecncee @8 70 a indebtedness of the firm and partners is about 114,000/, but | 
Llinois Central Shares (par 103)........00+ ++ 77 O = cemrewee 70 2 -7 y 
Illinois and St Louis Bridge 7 %, lst Mort. 92 4 —evesenes 7 = $aee ae se aor + Pia debts are stated to be repe ated in the 
New York Centra) 100 dols shares (par 103) 95 7 = exereseee 5 7 separa iabilities. 
Pennsylvania 50 dols shares (par 614) ....00 44.5  —seneeneee 43 4 - 1 7 z 
Ditto General Mort. 6 % Bonds. 1910 .. 105} 10} -+sserses oes - i The failure is announced of Messrs Packer and Co., lace | 
een eneing serait tik = ain oo solicits manufacturers, Nottingham. Liabilities, 95,0001. This is | 
OTHER Ma as eee we 8 said to be the largest failure that has ever been known in 
most prominent miscellaneous securities :— Si ttliaiiaen 
Closing Prices Closing Prices inc. g ° 
last Friday. this day, or Dec EE ee 
Agra Bank.........ccccccsssrorscrserscsevsvcssesceeees 9b 10 3 —s_cecevccee we 10 ow a 
Bank Of Egyt ....00......00c--seccsserssessessseeeee Sh 6 eeeseeeee 35 7 +1 FOREIGN RATES OF EXCHANGE ON LONDON. 
London and River Plate .....ceccccssseercereees B74 ceeceeeee 37 0 ove Latest Rates of Exchange on 
London and Westminster ........+.......esse+00 en} ooces Deve oe Dates Senden. 
Anglo-American Telegraph .......ccccsceescceee G2Q F —— enweeeree Pe 8 0s wae ee .. Nov. 25.15 ie Short, 
eeiess ee ee = eeentees 6} 4 - & sat 20.414 oe = 
Western and Brazilian .........c00.ce..ceseeeeees 4¢ 5} mn Se. se ox om 12.05 os 
Boston City 6 %, 1899 .....cccecccscrevercseeecee 104 6 cooreeree LOEB on. os a 20.42 = 
City of Auckland 6 % .0......0...eee eee - 1068 106 B see ase a 20.37 gd. oi 
Eile 68 BEORESERE 6 % 2000000 <cncerescssnerseeeneee CS. ww 973 84 + ¢ a 20.30 ed. mente? Gate 
General Credit and Discount............-..000+ 7. a 6} + oe 20.344 2s 
Mational Discount ....0.00....-sssseeeeeeseeeseree 8S 9 8+ 9 oc ot 12.50 se 
Peninsular and Oriental Steam....,.....000+ + $0 2 seneveeee 38 40 -— 2 ee 203 be 
SIND. .ciccneensecesenenedipuevevenccsvensennn GB —=—=s_-eanennene 25 i —- + Alexandria E — 954 » Bs 
Jomt Srock Banxs.—Considering the uneasy feeling pre- | Constantinople - 00 ” a a 
vailing, this market has been affected perhaps less than Melbourze ; Sept R ~ pm i % dis aoe - 
. os : eal VENCY....00000. _ pm a> abkaee — 
might have been anticipated. The following are the principal | io Xe janeiro 2. Ont oe so ao 
changes :—Anglo-Egyptian rose 4; Bank of Australasia, 1 ; Beenos Ayres. = 0 pose. ie - 
Bank of Egypt, 1 ; Hong Kong and Shanghai, 1 ; London and | port riizabeth a — ll > 
County, }; and Oriental, 4. On the other side, Alliance fell ae eee as 8a ae 6 months’ sight 
}; Anglo-Austrian, }; Anglo-Hungarian, {; Colonial, 1; Calcutta. vs ussid See - 
he Shanghai .............0. — 8 4} oubsien ae 
and London and Provincial, }. . 





COURSE OF ‘THE EXOHANGES. 


Tuxspay, Nov.14. | Feuay, Nov. 17. 























‘ Time (poor ero gs a Se 
om : . . : Prices Negotiated Prices Negotiated 
Brazilian Submarine ; } in Cuba; and 24 each in Direct | a |) 
United Btates and Bester. y Amsterdam ss.ssccsseeeeeeene| Short | 12 OF; 12 2 | 12 O8 | 12 13 

Mixes.—In British mines, Van rose 1; West Chiverton, Ditto nmvensenernnenenense|8 Months, 12 3) 42 33) 12 3) 1 3 
. TGA 3 cccccccscscccsecceccesss == | oF | 
4; and West Seton, 5; Devon Great Consols falling 3. In| qitwerp and Brussels .........| = ab sah | barb | 36 = | sr 
; i i i j PATIB .ccccccscscecceresccceseencevees rt. | 26 12 25 22 26 12 | 
foreign and colonial mines, the chief movement was a decline i woceen Ssfam.) = 3 | 525) Sit) Se 
of 14 in New Zealand Kapanga. Marseilles...... | = | 2536 25 40 | 25324) 25 87% 
Hauburg ...... | = | L  } 2065 2060 | = 2065 
MiscELLANEOUS.—lIn loans, &c., Delaware and Hudson Canal | gerin ... oe 2061 aaes 2060 205 
i 9: i i : i eoccoccecesscooooccoes eenesees - 206 , 2066 0 
fell 1 ; Russian Land Mortgage bonds, 2 ; St Louis City, 1 ; Prantfort-so-ibe Alain -~l\min 080 | s008 
and Submarine Cables Trust, 1 ; while City of Montreal rose Petersbarg evevenerseeeneree| | 2 | 28 | 28 | 28k 
1, In iron companies, Ebbw Vale improved 1. Amongat | [iran ieeePerrssssssesesssse| 12 70 | 12 80 | 2 85 | 13 95 
the remainder, Colonial Company rose 3; Eley Brothers, 4 ; Trleete enossersreernsestens = 1270 | 1280 | 13 85 | 12 96 
Fore street Warehouse, 4 ; Australian Agricultural, 2; Peel | Madrid .ssssseecce) “7 a7 sop | aT 
River Land, 1; South Australia Land, 1; Assam Teas,15| foie ccc] | | at] | ot 
London General Omnibus, 3 ; and Imperial Continental Gas, 2 ; Bareelontssesvsverneeneesses - | at | 7 i) “73 
while Hudson’s Bay fell 4; Peninsular and Oriental Steam, 1 ; reneneses snemrpesoney = | @& “| | i | i 
Dublin Tramways, 3; and Crystal Palace, 1. eee a ee ae 
Bu.iion.—The following is taken from the circular of Seng on = | a7 | 474, at a 
Messrs Pixley and Abell, dated November 16, on the tramsac~ | Venice iecccrseseunenel = | 27 76 | 2 85 | 21 80 27 a7 
tions in ballion during the week -— a Palermo and Messina’ wees] — | 3776 | a785 | aro | 37 978 
Gold.—The demand for export has been very active during the week, | Lishon .ccccssssssseeeeeoeee] 90 Days. | 52 | gaa | 62 52 
and the large amount of 924,000/ has been withdrawn from the Bank ' Oporto ...scsssssssssrssesssssree| 52 623 || «(Be 52 




















Nov. 18, 1876. ] 


BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &o. 














Cc 
Dividends Due Britisa Fons. a 
Jan. & July 5 ...|3 per Cent. Consols...sce-eeeeee.| 65} 952 
ee De for Account, Dec 1 .....| 95} 953 
April5 Oct. 5...\3 per Cent. Reduced ........... | 94 4} 
April 5 Oct. 5...|New 3 per Cent......... eccccccoes | $4 94} 


Jan. 6 July&.... Do3t — ,,.... Jam. 1894/ 2... 
Jan.5 JulyS...) Do2e — ...... Jan. 1804) ... ... 
Jan 5 July 5... Annuities ..,......... Jan, 1880) ... se 


April 6 Oct. 6...) Do sccccerererreee APY. 1885] 6 73 
Feb. 4 Aug. 4..., Do(RedSea Tel) Aug. 1908) 17} 173 
Mar. 11 Sept. 11| Exchequer Bills,1,0001.3&2}% |25s 20sp 
June 11 Dec.11) Do 1007, 2001, & 50073 &2}% |25s 30sp 


InpDIAN Govt. SECURITIES. 
Jan. 5 July 5 ... India Stock, § %... July,1880/107} 7} 





April 6 Oct 5...) Do 4% c.ecccccecee Oct. 188#/192$ 23 
ose Do Enfaced Paper, 4 %..... 84 86 
Feb. 28 Aug.81.. Do do 44% ........ ee 85 87 


May 31 Nov. 30. 
Junel Dec. 1... 
Junel Dec. 1... 
Feb. 16 Aug 16. 


Do do 5& % ..... May,187%| 87 89 
Do do 5 % Rupee Dbn..1877) ... . 
Do dob&@ do | ee 
Do Deben., 4% .. Aug.1878 192} 23 
Mar. 31 Sept. 36 Po Bonds, § % 1,000/.......... 50 60p 
Mar. 31 Sept.30' Dodo 4%, under 1,0001 .... 50 60p 
MISCELLANEOUS, 

April 6 Oct.6... Bk of Engind Sk ,4} % last tyr 256 258 
April 1 Oct. 1... Canadian Gov. 4% Bnds,19 3-8 

gua. by Imp: rialGovernmt 1053 6} 
April 1 Oct. 1.../Corptn of Lon. Bds, 1877, 44% 100 2 


eee Do dc 1881,4% sep 102; 
Jan.AprJly.Oct Metrop.Brd of Wrke,3}% Stk.13 


June 1 Dec. 1...) Do do 1879,43% 102 4 
Jan. 6 July 6...) Do do 1882,44% 103 5 
April 5 Oct.6..., Do do 1881,44% 112 4 
3 
3 


FOREIGN STOCKS, BONDS, &o. 
























boxe Next 
Dividends = Draw- en Closing 
Due. Ze ing. | Prices. 
Jan. July 2 Dec. /Argentine, 1868... 6 % 70 72 
Mar. Sept. 24 Feb DoPublicWorks 6 % 59 61 
cae 2 | *Oct. |Bolivia,,......... coe 6 %| 20 23 
June Dec. 1 | Nov. |Brazilian, 1862 ... 44 | ves. 
June Dec. 12* Noy. | Do 1858 csscssss 44% | eee 
April Oct. 1 *Apr.| Do 1859 eve 
June Dec. 1'* Nov. | Do 1860 eee 
April Oct.1'*) ... | Do 1863 2 84 
Mar. Sept. 1 | Jan. | Do 1865 wu... 6 %| 93 95 
Feb. Aug. 1 | Feb. | Do 1871 see 5 %| 91 98 
Jan. July. 1877 | Do 1875 swe 6 %| 91 93 
Jan. July 4% Jan. |Buenos Ayres...... 6% 62 66 
Jan. July; 4 | Jan. | Do 1857 .ecccooe 8 % | 50 565 
April Oct. 1 ‘*July.| Do 1870 ... 6 %| 83 66 
April Oct.| 1 | Jan.| Do 1873 ... 6 %| 64 67 
Mar. Bept. .. Mar. |Chilian, 1842 v.14. 3.%| + s+ 
June Dec. 4 Mar.| Do 1858 so 48%! 72 7 
Jan. July 2 Apr. | Do 1866 secs 7 % 100 104 
Jan. July 2 “Jan. | Do 1867 «00 6 %| 94 97 
Jan. July 2 Nov. | Do 1870 «00. 6 %| 82 85 
Mar Bept, 2 Jan, Do 1873 ....0000. 6 %| 81 64 
Mar, Sept, 2 Jan. | Do 1876 ......... 5 %| 81 84 
Bes e+» | 1875 |Columbian ......... 44%| 29 31 
ove 2 | Apr. \Costa Rica » 6%) 15 17 
a 1 Mar, | Do 1872 ss.swe 7 % : il 
Mar. Sept. 2 “Jan. |Danubian, 1864... 7 %| 72 77 
Jan. July! 1.64 *Dec. | Do 1867 ...00... 8 %| 82 89 
“~ n’ne| «. |Ecuador,NewCon.1%| 7 9 
oe In'ne| ase DoPrv La Wrnt. oa ae 
Mar, Sept. ... Jan. |Egyptian, 1862 ... 7 %| 47 50 
Mar, Sept.’ ... | Jan. 0 Second Issue 7 %/| 47 56 





April Oct. 3°87 Feb Do 1864 .....0000 7 %| 60 67 

Jan. July 1 Apr. | Do1868 ......... 7 .%| 47 50 

April Oct..1 Jan. | Do1873 ........ 7 %| 47% 48 

Jan. July, 24 Dec. |Entre-Rios ......... 7 %| 66 71 
ese oe eo |Greek, 1824-26, ex 

Coupons ...... 6 %/| 13 16 

ea ose: Lees Do Coupons ... 4 6 

aa 8 “Dec. |Honduras ........10%| 2 4 

on 18 |*Dec.| Do 1870 ....0010 %| 2 4 

















April Oct. 1: *July.|Hurgarian . « 6 %/ 52 54 
Jan, July. 1$ | *Oct.| Do 1873 2 . 5 %| 53 65 
June Dec,' ow Do 1873, Trsury. 6 %| 76 7 
Feb, Aug.) ... | o- Do 1874, do 6 %| 74 7 
Jan. July ... *Dec. |Italian, Mar. Ry. 6 %| 70 72 
April Oct. ... *Jan. | 0 1865 ......... 6 %| 97 99 
Feb, Aug. ... *May.|Japem srcccceccee 9 %/109 112 
Jan, July, 2 *Apr. | Dossesssosecseeee 7 %|104 106 
eee eee eee Liberian oe ° 7 % Oe 
ove n’ne) «. |Mexican ..... 3%| 8 8 
eee n'ne! os. Do 1864 -3%| 4 5& 
eos 2 e |Paraguay . 8%/10 12 
eee 2 ei Do 1872 ...... oe 8 %| 10 12 
Jan. July'2 1880 Peruvian, 1870 ... 6 %! 18 19 
Jan, July! 2 | Jan.| Do 1872 ........ 6 %) 16 15% 
Jan, Jaly n’ne ... | Portuguese, '63-67 3 % 63 654 
Jan. Julyn’ne ... | Do 1869 cosrereee 3 %| 53 54 
Mar, _ | 3 ieag e |Russian 1822, £ stl 5 %| 74 78 
Jan. July!2 *Oct.| Do 1860 sesseeeee 448%) 72 75 
June Dec, 14 *Mar | Do 1860 ., 44% eos 
May Nov. 1¢ ... | Do 1859 ....... 3 %| 51 56 
May Nov... | ... | Do 1862 ....... 6 %| 76 78 
April Oct.; 1 ‘*Jan.| Do “eet 5%/| 79 82 
April Oct.}1 *Jan.| Dodo, 84 oa 
April Oct. 1 *July Do Ang.-Dutch, 
| 1866, 100/...... 6 79 82 
April Oct. 1  *July | Do do, 84/ 15s... 5 - cn. ate 
May No¢./0.16'*Aug | Do (Nicls. Rail.) 4 %/ 68 70 
Feb. Aug.|0.98*Feb. | Do 1870 6%) 79 81 
Mar. Sert.| 0.98 *Feb,| Do 1871 6%/77 79 
April Oct.|0.95|*Apr.| Do 1872 5 %| 77 7 
June Dec.) 0.98 *Dec, Do 1873 5 %| 79 80 
April Oct.'0.98'*Apr.| Do 1875 44% | 65 71 
Sees 
ee eeescangunditestscsessseee 
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eee eee 


THE ECONOMIST. 





FOREIGN STOCKS, BONDS, &c.—Continued. 





Pr 
= Next! 
Dividends x Draw Name | Closing 
Due. £5 ing. Prices. 
D be 




















—_ 1.75 Dec. |San Domingo... 6%| 7 9 
Jan, July. 2} Dec. Santa Fé ......... oe 7 %| 67 73 
June Dec. 1 ee |Sardinian... 5%) §8 90 

ese see | eee [Spanish ...scseoee 3%) 13} 14 
Jan. July. 14 Dee. | Do Quiekslvr Mt 6 %| 91 93 
April Oct. 0.46 Jan. |Swedish Govern- 

ment, 1864 ... 44%| 97 99 
Jan. July % .. | Do do, 1868...... 6 %|i03 107 
June Dec... | ... | Do 1876, Serip... 44%) 98 92 
ove + . «e | Do do 65l paid ean sa 
April Oct. 1 *July | Turkish, 1854...... 6%! 45 50 
Mar. Sept. 1 *Dec.| Do 1858 ........ - 6%) 12 14 
Jan. July 2 Nov.| Do 1862 ....... 6 %|/ 11 13 
Jan, July 2 Nov.| Do 1863 cesses 6% cee ace 
Jan. July 1 cee | DO 1865 ...ccceee 6%, 103 11 
‘an, July|2.44 May.| Do 1866 ......... 6 %| 12 33 
Feb. Aug. 1 *May | Do Guaranteed. 4 %/102 4 
April Oct. 1 | Mar.| Do 1869 ....0.. - 6%} 10§ 124 
April Oct. 1 *July.) Do 1871 cssssess 6 %| 31 33 
Jan. July.| we ove Do Treasury, A 9 %| 18 20 
DOW FORGE on | ce | TID Beiceccaceccconce 9 %/ 18 20 
Jan. July.) ..0 | os Tt Ohm @ &) 1 
Jan. July,| ... | see Do B and C....., 9 %| 18 20 
April Oct.) 1 Mar. BRON. ccctrenns 6 %! 10% 124 
Feb, Aug.| 24 Nov. |Uruguay,Con.1871 6 %| 26 28 
Coup.1866) ...  .0 | Venezuela .scocecse 3%| 8 9 
Coup. 1865 notapplie: | Do .....cccccee ooo 18%) 4 6 
Coup. 1865 notapplied| Do 1862 ......... 8 %| 15 17 
Coup.1867!notappliec| Do 1864 ......... 6%! 14 16 
Notr.—Dividends on the before-mentioned stocas 
Payable in London. 
Quarterly. | +. | «. Argentine H'dDls 6 %| 46 49 
Jan, Juiy, ws | ss |Aus.Sil.Rnts.exl0f 5 %| 52 54 
May Nov.| «| w. | Do Paper dodo 5 %/| 47 49 
Jan. July) .. | o. |Belgian, ex 25f ... 24%! we ose 
May Nov.) oe | co | DO...c00 soesessscees 44%! «.. 
May Nov. .. | se | Do, 3874 ... soos 3%) ove 
Quarterly. ... | ... |Frenchrentes,x26f 3 %| 70 70} 
Quarterly.) ... |... Do do os....000... 5 % 1042 5} 


Jan. July . 





» |*Dec, |Italian,ex 26f ... 5% 693 70} 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases 


where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 







































Autho- | Closing 
Dividends 
— Due, Name. | Prices, 
—_—_—_—_—— _—_—_—_— 
100000, Apl & Oct/British Columbia,1894 6% | w.. se 
ee {dan &July|Canada, 1877-80 .... 6% |103 207 
ee Jan& July} Do 1881-4 ............ 6%/108 111 
136500 Mar& Sept} Do 1876 ... ORL ace ee 
473458) Jan & July} Do 1885 ......00reee 5% |206$ 074 
1025762)\Jan&July| Do Inserbed Stock. 5% |106$ 07; 
600000 Apl & Oct} Do Domin. of, 1903 6%|105 107 
4587500|May & Nov} Do do, 1904.....0000... 4%| 91 92 
412600'May&Nov| Do do, 1904 Ins.Stk. 4% | 91 92 
ee |Api & Oct/Capeof G.H.1890-1900 6% |1l4 117 
ee Apl & Oct Do 1880-90... 6%] +0» ove 
we dan &July, DO = — 1891 wevcee 6%] o- vee | 
219700 Apl & Oct Do 1900 106 108 | 
2195000 Apr & Oct Do si ; 1014 1023 
260000 May & Nov Ceylon, 1878 .......s0. 100 102 
360000 May &Nov' Do. 1882 & 1883... 6% 107 109 
300000 Jan & July Mauritius, 1878......... 6%|103 105 
160000|May&Nov; Do 1882..00000.. 6%} 106 108 j 
400000/Feb & Aug! Do 1806-06 ... 6% /116 11s | 
100000|May Noy Do encima 2a 
126000) May & Nov Melbrne.Corp.1867-75 6%| «+ se 
1004001 Ap! & Oct Natal .... - 6% 1108 110 
69000 May&Nov| Do . + 6% | 107 10% 
137000 May@&Nov| Do scvesereseees 6% 105 107 
360000 Mar &Sept} Do 00... ce. cceseseseee 43%| 97% 98} 
166000/ Jan & Juiy|New Brunswick ...... 6%j|21@ 112 
6031600|Jan& July|N.3. Wales, com aes 6%]lle 11 
2% an. . aly : 
1000000|Jan&July| Do tim anes Der 6%|105 107 
19¢1500\Jar &July| Do do 1903-5......... 5%} 99 100 
93100/Jan & July |New Zealand, 1891... 6%\ll4 116 
488000'Jan & July Do eocceseee + 6%!104 106 
7163100 Quarterly* Do Consol. 5%|103 204 
201500 Mar & Sept Do 1891... 6% 113 116 
320900\Jne & Dec! ee Bye ove 6% 114 Llé 
| | 0. of Auc. 
$1600)Apl & Oct! Do {2005 Oo Tsaoy 6% se owe 
6000000/Feb & Aug; Do 6/80 .....cccececoee 44% 94) 85; 
226000|Jan & July Nova Scotia, 1886...... 6%/llu 112 
220000) Jan & July| Prince Ed.{sland,10/30 6% 107 109 
800000) May & Nov Quebec cesscccccesseeeees 5% 985 99 | 
1860200/Jan & July Queensland, 1882-5... 6%/lu 1) 
1608050|Jan & July) Do 1891-6... 6%|118 119 
2466499/Jan & July} Do 1913... 4%| 94 05 
299600 Jan & July 'S8. Australian, 1881-90 6%!106 1)]2 
410200 Jan & July bo 1861-1900 6% 115 120 
778600 Jan & July Do 1991-18 6% lly¥ 12 
240000 Jan & July Do 1011-30 6% 105 110 
1512000| Jan & July Do 184-09 4%| 97 8 
102600/ Jan & July Tasmanian, lsve ..... 6%/i15 1:7 
662800 Jan& July Do red. 1893 to 190] 6%\115 117 
860000| Jan & July Victoria, 189}....... esses 6% (118 120 
7000000/Apl & Oct) Vo  1883-6......... 6% 110 ill 
2107000|\Jan&July Do 1894...... ++ 6% |109$ 110, 
1600000/Jan& July; Do 1899... -- 4%! 97 BB 
3000000 Jan & July Do New woe 4%) -. 











* January, April, July, October 


| 
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AMERICAN STUCKS. 


Dols, | 


253736350| United States ............... 
152534350) Do 6/20 years., 
202663100} Do 


1095 
—" issued up to 27 Feb.."6¢ | 
ooo | Do Funded.................. 
| DOMME 
300000000; Do Funded, issd. at 10 i} 
3203000) Louisiana, Old ............... 
495800) Do New 
1000000 Do 
3000000 Do 
4000000 Do do... 
8100007 Massachussets .., 
3266001. Do 
6198001 
6199007 
3000007 
440500] 
3095007 
PROP IUD rss soiebeiasesriscesinancet 
ove Virginia Stock 
eee Lg a 
Do New Fundeé ......... 


Name. 











sence 









6% 
Do1867,371,346,350:10}.) 


eed de 
vase 8% 1875) 35 
: 8% 


6% 
5% 
2% 
8 


t 


5% 


8% 
6% 


DoLLar Bonps. 


17500000 A.&G. Ww. 1Mort.1,000 dols 
11500000, Do? Mort. 1,000 duis ... 
29000000' Dog Mort. 1,000 dols .., 
6000000 Atlan. Miss., & Ohio Bus, 
3500000 Baltimore& Potmac(Ma.n) 
1500000' Do (Tunnel) 


7% 
7% 
7% 
6% 
6% 


(Guar.by Pen.& N.Y.Uen. Rail.) 


25000000 Cen. of N. Jersey Con. Mort. 
25385000 Cen. Pacific of Calfornia.. 
2000000! Do (California & Oregon 
| division) lstMt.GdBds 
3500000 Det. & Mil. 1 Mort. Bonds 
1000000 Do 2 do 
73000000 Erie Shares, 100 dois ...... 
8536900 Do preference do ........ 
10000000 Do Convert. Bonds...... 
1700000 Galveston & Harsbug, | Mt. 
29000000 Llinois Cent., 100 dole she, 
3000000 Lehigh Valley Con. Mort. 
1050000 Marietta & Cincinnati Raii. 
14000000 Missouri, Kansas, & Texas, 
| lst Mort. Gold Bouds 
6250000 N. York, Bostn., &Montrea! 
3000000 New York Central & Hudson 
River Mort. Bonds ... 
89428300/N. York Cen.. 100dols Shrs 
10950000 Oregon and California 
63709400 Pennsylvna, 50 dols shares 
4970000, Do lst Mortgage ......... 
3000000; Do Con. Sink.Fund Mort. 
32654375) Phil. Reading 50 dols shrs. 
3000000|Union Pacific Land Grant 
lst Mortgage Bonds... 


7% 
6% 


6% 
7% 
8% 


+ 7% 


% 


6% 


6% 
7% 


7% 
7% 


7% 


~- 7% 


6% 
6% 


7% 





theueem- 
able 


1981/1058 
- 3% |1905/107¢ 
- | 2d3p 


oo 
L858 
804 


» LOU 


i889 
189) 
184] 
13895 
1895 


1905 


1902 
1902 
1902 
1S06 
191) 
191] 


1899 
1896 





7 
(887)1083 9 
6 
8 


- 


35 
103 
103 
105 
105 
105 
105 
105 
105 

20 

65 


/ 
21 
3 
3 
18 
92 
94 


80 
103 


23 
10 

4 
22 
94 
96 


82 
4 


1892) 95% 96} 
1875; 30 40 
1875 30 40 
9 of 


1904) 31 33 
1a1l| 75 77 


rs 


16 


71 


18 


73 


904 91% 
18#1)101 103 


1904] 57 69 


1903 


Lsv0 
i880 
i995 


1889 


27237000 Unioe Pacific Rail., 1 Mort. 6% 1898 


STERLING Bonps. 


1800000) Alleghan Valley Railroad 7% 1910 


1100000 
900000 
800000| Baltimore and Qhio.... 

2000000} Do ........ Guctiodeenania 

SOONG DD cnctccnssnctscssscenesancs 
700000|Cairo and Vincennes 







95 
25 
43 
95 
93 
20 


95 
| 99 


1114 12} 
97 


97 
101 





96 97 
A.&G.W.Con. Mort. Bnds* 7% 1890) ... 
Do Leased Lines Trust 7% 1902, 38 
De 1873..... seuseconencatces 7% |1903' 20 25 
«os 6% 1895) 1085 
++ 6% |190?|1084 10% 


42 


6% |1910'1094 104 


cesses 7% |1909| 32 37 


900000| Chicago & Alton Stl.Con.Mt. 6% 19031084 9} 
676000| Chicago &Pudacah,1 Mort. 7% |1902| 70" 74 
600000|East. Rail. of Massachuts, 6% 1893 

10000000) Erie Convertible Bonds ous 6% |1875 
ian Do Consol. Mortgage ... 7% 1920 


3000000} Do Second 


7% 


1894 


4#.0000/ Gilman, Clinton, & Spring. 7% 1900 


800000) Llinois & St Louis bridge 
400000 





Do 2nd Mortgage ......... 


+ 7% 


lst Mortgage.......... 7 7% |1900) 


1000000/Illinois C. Redemp. Mort. 6% 1900! 
300000 | Illinois, Miss. &Texas,] Mt. 7% 1891! 
500000 | Louisville and Nashville... 6%, |190z| 
700000|Memphis & Ohio, 1 Mort, 7% |190i 
800090/Milwaukee&St Paul,] Mort 7%, jyu- 
600000/N. Cen. Rail. Con. Mort..... 6% Liv 
569800| Panama General Mortgage 7% | (87 


240000| Paris and Decatur 
§000000 


sylvania Rail. Co.) ... 


ecatur ..... eee 7% 189- 
Pennsylvania Gen, Mort .., 6% 19% 


Do Con,Sink.Fund Mert, 6% 19 


Philadelphia & Erie, lst 
won $ Mort., (gua. by Peun- t 1981 


10000} Do with option to be pd 
in Philadelphia........ ° 


2000000} Do General Mortgage... 


| 


ea Do General Mortgage... 6% 1920 
1400000 Phil. & Read. Gen. Con. Mt. 645/191) 
2000000; Do Improvement Mort... 6%/1897 


6% 


600000) U.Pacific Rail,Omahs Bdve 8%, lays 





101 
oo 
99 
33 
72 
94 


70 
70 
33 
70 


O4 
60 








869200) United N. Jersey Kai).& Cl. 6% 1394109 10 
1060000 D0 dO srsereseeserrerenes a 6% 19v0l lug 10 
* Issued 4,771,000 reserved for exchange 3,428,400i. 
BANKS. 
Last r 
Aautho- Annual “ 3 Closing 
rised Divi- Name. ee = 
Issue.| dend, a Prices 
ee [EEE —_—=_ ——_ 
100000, 5 % /Agra, Limited, A ...! 190 10 9 10 
7 % | Alliance, Limited eee} 26 10 = i238 13 
ose Anglo-Austrian ...... } 20/12, 5 6% 
10 % Anglo-Californian,L.| 20 | 10 } 10 12 
ove Anglo-Egyptian, L...) 20 | 20 | 16 17 
10 % |Anglo-Foreign, Lim | 20 {WwW 7 8 
coe Angio-Hungarian ../ 20) ..{ 3 3 
53 % | Anglo-Italian, '66,: | 20 | 10 ' 4¢ 5 
ose Anglo-Peruvian, L 2j,;w) 4 6 
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BANKS— Continued. INSU 7 TRE 
= ee re iectinaye INSURANCE COMPANIES. | " MISCELLANEOUS. 


Autho- Annual Y . | Closing 

i os ae nd. aie : | @ | Prices ised i- Name 

ssue.| dend. 7. ; 
20000 12 % Bank of Australasia 
12500 *% Bank of B. Columbia 
12500 Do N , iss. at 2p 10 mo ; T : sata 
100000 14 % BkofConstantinople 10 } 3 al s : roel a ee > 5 ) 2 4 
10000! 14 % |Bank of Egypt 2% 35 3 ome i hBer Masini 0| 4|12 18 | a ( ) 5% Stl. Ln, 1899 1 104 108 
- % ‘Bank of Ireland Stk — ny 7 hi f Eng call mh aa > i DK i v2 covecee l it 1c3 105 
35000 % |Bank of Roumania... 3 2 (C shure ' os la , ‘ 103 105 
vx 10 % Bank of S. Australia 2 : 7 pores : I ave al, . a i seeseee | ] 6 103 
000, 12 % |'Bnk of Victoria,Aus. 5 — = el whew coveee IE l oo ‘ Y “a yy LIAL woe} 97 89 
109000 15 % |Bank of N. Zealand 10 ik 2 ‘ Cor a mies : . 6 1 f rob, 192 105 6 
20000 % British N. American & 7 Cc. wany conen are ae ' u ; # Lond. 1s I ull | 92 95 
O00 % \Centra) cf London L i 7 ; ; Pe en Oe a eo = y of Bont ri ; o3t 
40000 % \Chartered of India a. : ~~ 8 o von seen sseeenes . ) | all | 973 953 
Australia,@& China 20 > 3 i : 1 OR le Ailes © a Life! ‘ ee > ; : t «t eit 4 
30000 % |Chart.Merc. of India : “Pine oan ' ig | eeeewenens 2 94 
ondon,.and China Sig 5h « I General........0+» nit f ; do oe . ( 94 
sondon,§ ina) - » | 4 ; 25000 & Globe Marine, | 2 33 3 . 95 97 
60000 ) i ) ; . ° ) ves 97 


; ‘ . 5 Gresham Life......... 2 5 ° i Tov ( ; ] 95 97 
20000 lonis pososasooorece ‘ ‘ ~ : ; , P ~— 


2  § Guardia 

62522 eee m. Bnk. ‘of Alex J : > Home & 
200000 yma ated, Lim... €s eet 
20%00 4) Delt a ae } 
60009 10 English Bank of R 

» Janeiro, Lim.. 
30000 English, Scotti 

Aus 


‘ance Brit. & For.) 1 
Do Alarine 


10000 6 » Hongkng & 
45000 7 Imperial, 
354375 .» jImperial Ct 
6000 8 % Ionian 
6000 8 % Do New 
100000 — Land Mortgt 
of India, Limited.. f ; Seed ae 
6°0000! hy Do 56 % Debentures = “4 o 
20000)... = L 3 of theetes 10000 6 j, % kb Marine 
America, L. g 2 ( 0000 10 % Maritime, 
10000 o Ne 5 80 l BAOOO 
24987 - ynd, mmerce,L 20 10 | see «xs 
60004 , ond. Chart. of Aus. 20 2 : , ae . . 
76000, 16} % London and County. 50 ‘ 
40000 + % lonkHanseaticL 20 
8000) 17} %,'London Joint Stock. 50 
$0000 + % London and Provin- 
ial, Limited 5 ‘ O5U—< . ) 
6000 % Lond. é R Plate, L. 100 013 , 1009 “4 Royal Insurance 
46000 $ % Do New .. . 26 } ote g psad Sun sire - rene 
50000 %, |Lond.&8.Franc 10 | 214 3 5 J Ale..c» ll on Nantyglo an 
20000 4 % |Londozw & 8. African 20) 2 l Lut , >i! - nes and Mer sey : : works ° I 
10000 % \Lond.& 8S, Western,L 100 | 20 | 24% : Murine, Lin ited... = Saymmney trot 
100000! ' Lonc.é& Westminster 100 | : ss f it nee Ahelis sarlge, Lith.. = ) , . vo N 
40056 Le Mercantile Bank of 1600 Ses *% |Lnion seeeeeceresecenens 200 D OMMERC 
the River Plate, L.| 20 | 2 9 § 41200 10 % |Union Marine, Lim..,| 50 | 


OR « ’ } ft 91 @ Anestr 
: , 2d..1100 | 26 | 31 3! 6000 25 % |Universal Life ‘ , Australi: 
sens . Merchant, Limited . | 10 } 50000 10 % 'Universal Marine, 43 20 nage F 
OO ak RE i ccsans aye ae ae y 
11970 ° Do New Axes 10 1%) «+. oe GAS i © a — - uit 
15000! 8 % Midland, Limited ....100 | 20 | 2 — ——— - — yal Limited 
60000) % |National ... vee 60 | § 3 76 ie I oe Tee, Be 
187% 2% \Natio nalof Australas 6 -_ ; See — Closing ge = Fon 
socee| % ‘National of Lrpool,b , 25 aie? tien er - =“ ame. Prices t % it 
| T Issue : 
306000 6 % |Nat.of N.Zealand,L. 10 ; ‘ wus. t 
‘ a atlinens - ’ ) 9 . SR 
tees 21 The 1alProv.ofEng - ~ 40000; 5 & SJombay, Limited ....c0sc» 
74000) 2 , VO covccevere secccceeses| a 2 r P ' 
| ¥ 10006 6 4 Do do New 
46000) 5% |New London &Brazi §500001' Stck. Commercial .... 
| lian, Limited... 20 | 10 4 = ; 7 
50000'174 % |New South Wales... 20 | 20 | 50 5: meer oe Continent Unies, ise. 
50000! 33 % North-Eastern, Lim.) 20 | 6 caeedl ep eo Wicks 
60000| 8 % |North-Western ......| 20 | 7%) .. .. psp ete ea ee » cal gO sie ea 
€0000| 11 % |Oriental Bk. Corpor. 26 | 26 | 4 23406 10 li_|European, Limited . ~ ry bn Brown : 
20000!164 % |Provincial of Ireland.100 | 26 : 12000 ~ ~ nm ” re 
4000|16% % | Do New secsssssees) 10 | 10 | 32 § 35406) 1K a sae pecescemenseentiel aoe 8 eee 
20900! 11 % (Standard of British °° ere +» (Gas — and Coke, A. Mauritius 1s 
8. Africa, Lim.../100 | 26 | 32% 333 | 100000/ Stck. DO Bereesersersenerersenees BU Ss lilner’s Safe, 
60000) 16 % |Union of Australia... 25 | 25 | 58 oe | on i me ' 
90000] 15 % |Union of London ...| 50 | 154) 41 4 ee ee 


eee 165000/ Stck. 
TEL} KG KAP H Or /MPANLES. 300007 Stek. 


600007 Stck. DoG.. 
| Closing - Stck Do H.. 
i Paid. Name. a 5006 10 _ |Hong Kong a 
Prices. 6600C 50 : Imperial Cort 
mt 2500007 Sick. London eoeeee f 217 


7000000|Stock| 100 Anglo-American, Lim...| 62 62} 1600000 Stck. Do 1st Preference ...00« }40 145 , ish Amex 
we. |Stock} 100 Do Pref (Def.nodiv.) | 86 &8 25000 20 20 |Monte Video, Limited...| 19 20 ip nada Company ... .. 
ee. |Stoc k] 100 Do Def. (tillPfgets6) | 38 40 30000) 6 all ‘Oriental, Limited ......... 83 9 Ludsou's Lay ...seccccccercesss000 
90000' 10); 10 (Brazilian Submarine, L.| 6} 63 80000! 6 4 Vo New : ot 5% and Securities, Limitea ..... 
16000' 10 ell (Cuba, Limited econ.) 72 &3 10000 10 ‘ Para, Lu ited . .ccsovevewes 4 6 = Natal Land & Colon. Co., Lim. it 
13000! 10 9 (Direct Spanish .... 2 3 420609/ 100 People’s Gaslight & Cok« North British Australasian, 4. © 
65000; 20) 20 (Direct U. 8. Cable, Lim..| 10& 102 of Cuicago, lst Mort. 95 100 10 % tage 4 thland Invest., L. 
869700} 10 | i0 Eastern, Limited .........) 6 63 5000001 100 Do 2nd Mortgage ...... 80 62 » Peel River Land & Mineral, L 
282000/, ... _ Do 6 % Debentures .../105 108 27000 20 b TPR ccccocccese » 42 43 : * Scottish Australian lavest.,L. 
199760; 10) all Buastern Exten.Australa- 144000! stock 100 DO oe sores csereesesevereese “08 110 % South Australian Land seers. 
| sian and China, Lim! ? 7 3600001 S’ock ) Do.....- ppiennnndee 868 : » s' Van Die Land 
1600000} i0| 10 Globe Telegraph & Trust} 5 36000 20 | |Rio de Janeiro, Limited 32 34 4 |British Suip Owne 
1500000} 20 10 Do 6 % Preference.....| 9} 10 4000) ov 1] South Metropolitan .......108 110 0 % |General Steam Navigation 
125000 10 | all ‘Great Northern ........0+0+) - 4000) 124 | DO ccrcsnses sevecesees 27 28 .. |Merchant Shipping, Limited.. 


} ao 25 | all Indo-European, Limited) 16 18 20000 12% ) : 23 24 | ... National Sieam Ship, Limited 
10 all |Mediterranean Exten., L| : 3 15000; 10 ey ‘ 22 6 eninsuiar & Orien tal Steam 


as 
ond. « 


nd 


N. Britis! 


Mari 2é F j , | I Ali n t os) 8 ali 100 102 


ne 
te ¢ 


a 


oo 


_ 
we 


t< 
ww 


no: 
~ 3 
7 


~ 
re 


ae 
eQrmeaocor Orn 
on 


ag 


3200) 10 | all Do 8 % Preference...... 10 10000! 10 ; “ 
sz 10 2¢ |Panama & Sth Pacific, L, ... ... , $3 a ai am «. 
8 8 |Reuter s, Limited ......... 12 NTURE 8 %/Union Steam Sbip, 
2800400 Stock| 190 |3ubmarine ovccees | 23 230 INDIAN RAILWAY DEBENTU RES. 5 %/|Assam . . 
68226| 1] all Do Scrip.. : 23 Deven. Closing H 9 British li 
93130! 10 | all |WestIndia& Panama,L| 14 2 Capital Name. Prices. $ % |Darjee 
25006) 10 all | Do10 % Preference... > 10} at eee Lebong, Liu 
69910) 20) 20 |Western & Brazilian, wey 53 + m on pper 
1600) j1000 | all iw estern Union of U. 209000 Bombay, Baroda,andC.India 4 % 100 102 % |Edinburgh ....000 
% lst Mor t. Benda 105 107 371300; East Thdian cesesesesereecesees weee BD WO) wee one % ondon, Limited... 
—— 1023000} Do. , verevece SEW) cee ove 8} North Metropolit 
DOOKS. 1000000} ° oseviceses 42% 2 : a ’ 


rystal 
45460| Rasterr eee %| Do Preterence . 


Closing | 10354560|Great indian. i nao oy soorgee © Fi ove on 6 %| Do 6 % Perpetuai Debeatrs 
neemen | 


1000000)Oude and Rohilkand, Limited 5 s ° 10 %|Lion Brewery, Limited ... 


owe ai 


| BOV000| DO seseee- . ] 2 | 6 %| Do Per oa 6% Preterence 
23855001 8tocx| 100 East and West India . 131 133 

1243100) Stock! 100 Hull enepoveveenencusssvesees 04 106 
6766607) Stock| 100 |Lon :don aud St Katharine 72 GA 
1062600) 100 | ail | Do Debenture Stock 4% =~ 
610 J00| Stock] LOO |Milwall cescccerrcssssessseseess| 82 84 
380350) Stock| 100 |Southampton .. 77 80 


#7800/South Indian . My | eee oe 10 lion. General Omaibus Co., Lj) 
DEBENTURE STOCKS. | (National Sale — 4 Lim..,..| 
411308 Eastern Bengal, guaranteed ,,, 101 103 ' «» (Native Guano I ( 
1500000 East Indian, Irredeemable ; 108 110 ) 
2701450| Great Indian Peninsula...., . 1101 103 
384700) Oude and Rohilkund ,,.......... 4% i00 102 
425000) South India, perpetual ... ..... 44%|108 110 


a eae “nee MT hs teary aman! 


Name. Prices. a 113200) MAGTAS ..ccccccsccsccesscessees++-000 6 | §1G/l0\italian Irrigation 6 % Bonds): 


64813] Stock} 100 [Surrey Commercial ... .+.+./126 127 


* Up to and inclusive of the last periodical declaration. 


~es — = ————— ee ————— 
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NOPTLC 
Colombian. —The 


| Feceived from the 

| revolutionary movements, the Government has suspended the 
payment of the internal debt, and made other reductions with 
| the view of continuing to pay the foreign debt, but such has 


| 


| 


| 
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one-halt of th 
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ES AND REPORTS 





OCKS. 
Council of Foreign Bondholders have 
agent at Bagota information that, owing to 


! not been the case. On stron; g representations the payment of 
quota due lst October was made. The Presi- 
dent stated that the balance would be paid before the end of 
ithe month, but of his the agent thinks there is no certainty. 
a. on = z] vt not being procurable, no remittance is made 

by thi nt mau. 

RAILWAY COMPANIES. 

Great Eastern t Northern.—The secretaries of the 
respective companies notify the following:—‘* We are 
respective by our ms ective boards to inform you that the 
negotiations which have been pending between the Great 
Northern and the Gre: t Eastera railway companies have not 
resulted in an arrangement, the boards of the two companies 
having been unable to agree upon terms.” 

iquique and La Noria Pisagua and Sal de Obispo and Junction 
(Peru).—The trustees notify that the Master of the Rolls has 
decided— 

l. That draw ntitled to interest out of mone - in the 
hands of the trustees after date fixed for payment, whether paid at that 


and Grea 


} } y 
hh OONGS are Hot 





date or not. 

2. That the trustees should hold the drawing of tonds to be paid 
Dec. 1, 1876. 

3. That out of money t any time in the see of the trustees 
applicable to the payment of drawn bonds, bonds drawn at an earlier 
date are entitled to payment in fuil ( rity of bonds drawn at a later 
date. 

The trustees regret that until the final decree is drawn up it is 
impossible to make any distribuiion of the funds in hand. Payment of 
the coupons due June 1 therefore must be postponed, and due notice 
will be given of any distribu f the funds in hand. 


Lima Lailways.—The net ear 
30th June were 173,880 soles, as 
the corresponding pericd of 1875; this result being principally 
| due toc ouapet on, the Op} osition line having been ope ned on 
24th June. No dividend is recommended, owing to the low 
rate of exchange, which would affect the rate by no less than 
1} per cent. ‘There is, however, a sum available sufficient to 
have paid 2} per cent. for the six monthe 

BANES. 

Bank of New South Wales,—At the meeting, at Sydney, on 
October 31, » dividend was declared at the rate of 15 per cent., 
and a honus of 25 per cent. per annum, or 8} per cent. for the 
half- ) OUOl was also added to the reserve 


ings for the h: lf-year ended 


against 222,807 soles during 





ye rended S pt. oV; L( 
fund, m 0.00 

English of tio de Janciro.—Lhe directors have declared an 
interim dividend of 4 per cent., or 8s per share, free of income 


king it now 42 


tax. <A similar distribution was made at this time last year. 
London and South African.—At the adjourned meeting, it was 
resolved to reconstract the bank by forming a new one under 


the title of “The R yal 
with a capital 


Bank of South Africa 
f 1,000,000, in 40,000 25/ shares. 
COMPANIES. 

twelfth annual 


Limited > 


ASSURANCE 


Albion Life As The 


report mous 


that 465 new policies, insuring 109,7801, were issued duri: 
the year. The sum of 2,149/ was paid in claims. 

Union Assurance.-—The revenue for the year ene ded 30th 
of June was 214,193/, exclusive of profit on the sale of stock. 
This is 10.5721 bey previ ous year’s income. The total 
funds now amount to 1,512,947/, having been increased by 


36,003! during the year. In the Seo da partment the premiums 
the total income was 76,731/, while 
leav ing 16,2911 to be earried forward. 
In the life department 500 policies were executed, including 
300,570/, and yielding 10,317! in premiums. On claims under 
has pala 100,268/, including 13,952/ as 


received were 45,440/, and 
the outlay was 60,440/, 


this head the com} any 
bonus. 
MISCELLANEOUS COMPANIES. 

Alexandra Palace, Limited.—Creditors are required by the 
23rd December to forward particulars of claims to the official 
liquidator, Mr R. Fletcher, the 12th January being appointed 
for the adjudication. 

Brazilian Sulmarine Teleg jraph.—The Company states that, 
owing to a severe hurrieane off the Portuguese coast the Lisbon- 
Madeira aaa is interrupted close to the Portuguese shore. 
As the repairing steamer is on the spot the cable will be 
repaired as soon as the weather moderates. 

Credit koucier of England.—A meeting is 
inst., to confirm the re solutions p: nesed 
to submit the following :— 


called for the 21st 
n the 6th inst., and 
‘That every shane be divided into 
two skares of 1/ 10s and 3l 10s respectively ; the shares of 
1/108 to be called‘ A’ shares, and the shares of*3/ 10s ‘B’ 
shares.” The numbers are published of 304 debentures, 


amounting to 29,160/, which have been drawn for repayment 
at par on the Ist proximo. 


Sess 
i 











Crystal Palace-—A meeting is called for lst December by 
some of the proprietors, to submit the following resolution :— 
“ That a committee of five of the proprietors be appointed 
to ascertain and report to the other proprietors of the ordi- 

nary stock of the Crystal Palace Company, the complete 
nature of the offer made to the directors by Mr F. Sawyer to 
take a lease of the Palace and grounds.” 

General Sewage Meee  Limited.—The Master of the 
Rolls has appointed Mr James cane (Johnstone, Cooper, 
Wintle, and Co.) official liquidator 

(Ge01 “ge town ( Br itish Guiana) Gas. - The receipts for the he alf- 
year ended 30th June were 3,537/, the balance carried to profit 
and loss account being 899/. The losses incurred prevent the 
declaration of a dividend for the half-year. 
rthern Telegraph—It is announced that the cable 
between Shanghai and Amoy has been repaired. 

Ilfracombe Hotel.—At the meeting, a dividend of 8 per cent. 
was declared, leaving 800/ to be carried forward. At the 
corresponding period last year a distribution of 6 per cent. 
was made, and 796/ carried forward. 

Land Mortgage Bank of India. — It has, is stated, been 
determined to discontinue mortgage business, and to reduce 
the debenture liability, and tenders have been invited for the 
surrender of debex 
higher than 91 per cent. 
for that of 1866. The 
above these 
at 100, 


] J 
sondon 


and 


Great N 


for the 1864 issue, and 90 per cent. 
— quotation for these bonds is 


rates, and the bonds are in due course repayable 


Lish ( ‘or} 

dividend was declared 

free of income tax. 
Moyar Coffee-—There 


and 


Wood,.—At the annual 


meeting, a 
at the rate of 5 per cent. 


per annum, 





is a profit shown of 4,006l1, out of 
which an int an 1 dividend of 3 per cent. v as paid in June, 
leaving 2,153 A further distribution of 2 per cent., m: iking 
5 per cent. oe the year, leaves 9171. 
henceforth be held in instead of May. 
pany is apparently possessed of some reefs containing gold, 
but have resolved to 1 
oper: ations in the vicinity is 

Newport Abercarn Black V 
aivechors were empowe 
upon debentures. The money is required e the purpose of 
sinking shafts, and carrying out the Mines Reg 
regards ventilation, & but it is not considered probable 
more than half that amount will be actually needed. 

Orie ntal Gas.—There is a sum available of 14,6111. 
would admit of a similar dividend to that of last year, but 
considering the unfavourable effect of exchange upon the 
profits, the directors recommend a distribution of 5 per cent., 
making with the interim dividend of 4 per cent. paid m June, 
9 per cent. for the ye 

Western Union 7 Pele ical 


the profits were 33,. 
the 


November, 


seen, 


in Steam Coal.—At a meeting, the 


This 


.—During the year ended 30th June, 
o99, O10, as compared with $3,229,158 in 
year ended June 30, 1875. The gross receip ts were 
510,034,084; the working expenses being $6,635,474. Of the 
net earnings, $519,712 
on bonds, while david lends to 


anpum paid for 18 


the extent of 53 
absorbing $1,855,201. Sinking 
fund appropriations were made to the extent of 550,094, leaving 
$941,503, of which $024,761 was expended in improvements 
and extensions, and $16,742 carried forward. 

West India and Panama Tel -The company state that 
the repairing ship is now engaged restoring the cable between 
Santiago and Jamaica, and the 
pleted in a day or two. 


were 75-6, 


graph, 
repairs are expect 


MINING a eae 
, Limited.—My A. 
Poultry, has been app reer official liquidator. 


Emma Silver,—The directors state that when the present board | 


. yo ? ‘ 
Basye Consolidated Silver Good, 











itures to the extent of 50,000/, at rates not | 


The annual meeting will | 
The com- | 


main passive until the result of mining | 
‘ed to raise a sum not exceeding 40,0001 | 


mulation Act as 
that 


was applied to the payment of interest | 
per cent. per | 


ed to be com- | 


of 7| 





| 





| 


| 





came into office in August, 1875, it was explained that there 
was really no mine o1 property of any kind, with the exception 
of 2,4701 in cash, and various lawsuits. Since then legal | 


alive, and ther is sti 
as sold on Sept. 8, and bought 


proceedings have been 
of 1,844/ in hand. The 
in on behalf of Mr Pai 
Ne w Consols Silver an ] Ars nic Wi rks Limited,—Capital, 
64,000/, of which 24,000/ is in shares, and 40,000/ in debentures. 
It is proposed to acquire the property of the New Consols Tin 


kept 
mine w 











and Arsenic Works (Limited), near Callington, Cornwall. 
on , a Tr tinmec 
rhe Commerctal Ctmes 
MAILS ARRIVED. 
Latest Dates, 

On November 13, from AUSTRALIA AND THE EAST, per t. © 
Bowen, 12; Melbourne, 1; Some t, 16; Cor , Bes 
Sydney, 6; Townsville, 12; Aden, Oct. 23; Batav 16. 
Calcutta, 13; Colombo, 11; Gibraltar, Nov,3; Hon Oct. 
14; Mala, Nov. 4; Penang, Oct. 2; Point d 30; 





Sucz, Uct. 29. 


On November 13, from NortH Am 





ica, per Ohio—Philadelphia, Nov. 2. 





On November 14, from Norta A * Sardi ian—Chicago, Nov. 2; Detroit, 
2; Portland,.3; Ham 2 Montreal,3; Quebec, 4; 1 0, 25 


Ottawa, 3; Fredericton, N.B.,3; St John, N.B., 3. 


l a balance | 
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On November 14, from Norta# Amenica, per City of Richmond—New York, Nov. 4. 
On November 14. from Nortu America, per Weser—New York, Nov. 4; Chicago, 2, 
On November 15, from Hayti, per American—Port-au-P ince, Oct. 19. 

On November 15, from Wast Arrica, per Ambriz—Fernando Po, Oct. 7; Lagos 
15; Accra, 21; Cape Coast Castle, 22 ; Quitta, 19; Monrovia, 28; Sierra Leone, 30; 
Santa Cruz de Teneriffe, Nov.7; Funchal, Madeira, 8. 

Gn November 16, from Unrrep States, per Marathon—Boston, Nov. 4. 

On November 16, from West Aragica, per Congo—Fernando Po, Oct. 10; Accra, 
16; Cape Coast Castle, 18; Cape Palmas, 26; Monrovia, 28; Sierra Leone, 30; 
Funchal, Madeira Nov. 9; Loanda, Sept. 2¢; Ambriz, 27; Quitta, Oct. 14. 





COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities sold and the average price o 
British Corn (Imperial measure), as received from the Inspectors anu Officers o 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended November 11, 1876, and for the corresponding week in each of the years from 
1875 to 1872 :— 








| 


| 


Quaytrty SOLD. AvgeraGe Prices. 






































Wheat. | Barley. Oats. Wheat, Barley. Oats, 
qrs beh qrs bsh qrs bsh s 4 es dad | s d 
48,063 85,798 7 4,406 7 48 3 38 3 | 2510 
48,011 5 72,564 0} 2,321 5 47 8 | 33 7 | 2 9 
57,398 3) 83,406 6/ 3,287 3| 43 9 | 42 7 | 286 
61,007 0 75,368 7 | 3,547 6 61 3 | 44 8 | 2 8 
48.071 7 62,872 6 | 4,407 7 6 8 | 4111 !' 2 8 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended November 11, 1876:— 


| 


Quantities Sold. Average Price. 








| qre bsh s d 
48,083 1 sccrcccroosce 43 3 
B5,788 7  ....ccccc.oe... 39 3 
| $406 7  coe-secce..ovee 25 10 
| COMMERCIAL REVIEW. 


FRIDAY NIGHT. 

| A restoration of general confidence is now talked of as 
marking the recent conclusion of the depressed period of 
| trade, and also the beginning of an improvement. This con- 
| fidence, so far as it exists, must apply to the coarse of prices 
in the wholesale markets of the country, which have been so 
long weighed upon by an excessive supply of raw material on 
| the one hand, and on the other by the uncertainties and dimi- 
nished foreign demand arising from the collapse of credit 
abroad, the fluctuations in the value of silver, and the cumu- 
lative effects of low profits or actual losses spreading from 
one trade to another. 

In the wheat markets this week, there is at the close a re- 
newed upward turn, the prospects of a coming war and the 
immediate practical diminution of the Russian supply, in con- 
sequence of the block now announced on the Southern rail- 

| ways, having been the cause of the firmness of holders. 
| clearer weather also operates in the same direction, and 
|where an occasional appearaace of weakness has 
| sented itself, the heavy state of prices was chiefly owing 


‘samples brought forward. But with a renewal of fears of 
war in the Hast of Europe, the preparations for stop- 
ping exports from Southern Russia, besides a feeling that 


oe i”. , pee ee: ; 
| rities, whose sincerity is indisputable, do not hesitate to fix 


pre- | 


'to the damp weuther, and deteriorated condition of the | backward, and will be so short, that a number of manufac- 
’ 


turers commenced operations only a few days ago, whilst | 


| the market is at least steady “on its merits,” there has lately | 


| been more stiffness in the quotations in most parts of the 
/country. The markets have passed through a period of calm- 
ness and reaction in the trade, brought on by the subsidence 
of extreme alarms on political account, and, perhaps, to some 
extent by the continued increase noticeable in the quantity of 
wheat on passage; but a fall of prices is not now anticipated, 
and a disastrous issue to the peace negotiations among the 
| European Powers would be taken as the signal for a certain 
advance. Mr J. E. Beerbohm’s Evening Corn Trade List 
| states that the wheat market hus at length shown manifest 
signs of recovery from the state of depression into which it 
had been thrown by the news of the armistice in the East, and 
| which depression has indeed lasted rather longer than might 
| have been expected. This change having been brought about 
| mainly by the continued operation of those natural causes con- 
nected with supply and demand. The advices from the conti- 
| nent are of a character to strengthen the previous impressions 
| of considerable requirements of wheat for that destination. 
|The supplies from the Atlantic ports promise to be quite as 
| small as had been anticipated some time ago. Not only have 
the weekly shipments kept very much below those of last year, 
but the “visible supply” remaining on hand is three million 
bushels less than last year. The farmers’ deliveries have 
latterly been on the same scale as last year, the stocks of 
English wheat being much smaller than last year. The stocks 
| of foreign wheat are still very ample, but the supplies from 
California will begin to be liberal about the middle of 
December. 

In the cotton trade, the extreme excitement of the past few 
weeks has to some extent subsided, leaving prices weak at the 
sudden advance lately brought about. Fears of deficient 
American and Egyptian crops compared with estimates, is 
alleged as the chief cause of the rise, but receipts at the 
American ports continue large, and there must have been 








some additional cause for the past spasm of activity at Liver- 
pool. Quotations for yarns and goods at Manchester have, 
relatively speaking, not altogether followed the rise in the 
raw material, but some decline has occurred, compared with 
the extreme rates reached early this week, and the more un- 
certain appearance of foreigu politics has brought about some 
dulness. The general lock-out of operatives fixed for the 
23rd inst., has not yet been averted, altbough negotiations are 
going on, which give some hope of success. 

The advance in the price of wool at the London sales, is 
now put at 25 to 30 per cent. above the rates of June last; 
and on low and inferior classes often as much as 40 per cent., 
and are about on a level with those at the opening sales of 
this year. The rise which has been established, is however 
thought to be “ fully proportionate to any actual improvement 
in trade, which has been so far realised.” A* Bradford, the 
news relating to the Eastern Question, has a disquieting effect 
en busimess. The tone of the trade is on the whole, however, 
found to be “ considerably subdued, as compared wita this day 
last week, when theshort period of excitement through which 
the trade has passed, was at its height.” In pieces, the 
accounts from all quarters are still of a discouraging character. 

In the iron trade there are fitful indications of a present 
demand, and as to future improvement there are inquiries for | 
iron for forward delivery, but sellers ask higher prices. In 
the Lancashire pig and finished iron trades this is found to} 
have a tendency to check business, but there is not much 
doubt that at current rates a considerable amount of iron for 
next year’s delivery would be placed. In the finished iron 
trade of the same representative district, there are not so} 
many complaints of scarcity of orders. The other features of 
the iron trade are the continued activity in the shipbuilding 
yards, and a well-maintained demand for engineering goods, 
but the prospects of an immediate return to steadiness in 
prices are not on the whole decided. 

In the sugar market, a decided pause is apparent in the 
upward movement, the French markets giving the turn to 
prices here. In coffee, with a small supply, there is only| 
occasional activity of business. Rice has again been in good | 
demand. In saltpetre, prices have once more advanced. Tea 
remains dull. In the oil and seed trades, the uncertainties of 
the political future appear to have repressed activity this 
week. Metals do not maintain the full rise in prices. 

The recent great rise of late in the price of sugar has attracted | 
very general attention. According to Messrs E. W. Field and 
Co.’s Beet-root Sugar Circular, dated Douai, November 6, there 
have been numerous causes in operation which account for the | 
advance :—* All our advices concur in representing the pro- 
duction to be positively disastrous; the quantity of the roots 
is so small and the quality so defective, that competent autho- 





the maximum estimate of the production at 250,000 tons, whilst | 
last year we produced 462,000 tons. The season has been so | 


others who had begun earlier expect to finish in about 10 days; 
in fact, the bulk of the manufactories will finish this month, 
and the remainder in December, whilst several manufactories 
are still idle for want of roots. Last year the great majority 
of the manufacturers were in full work about the middle of 
September, and did not finish before January or February. ; 
Notwithstanding the rise since the 1st of “ctober has amounted | 
to 8s per cwt on crystals, and 7s to 8s on raws, the prevailing | 
opinion is that we shall yet see much higher prices. In Bel-| 
gium, the prospects of the crop are, if anything, less satisfac- 
tory. Large shipments are being made from there to America. | 
As regards Austria and Germany, we still think that their 
productions will turn out less than the first estimates, which 
in themselves were smaller than last year’s productions; for | 
the atmospherical influences which have been so disastrous to 
the French crop were most certainly experienced to some 
extent in those countries.” 





EXTRACTS FROM TRADE CIRCULARS. 

(Fr »m the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, November 4.)—The excitement in our) 
market, to which we called attention iu our last report, has con- 
tinued during the whole of the past week; speculators have 
continued to operate frecly, and prices have further advanced 
4d per lb, making an advance of 7d per lb from the lowest 
point. Practically prices have limited business to speculative 
purchases. A better description of cotton hus been received 
during the past week—indeed some exceptionally nice lots 
have been shown, and we are now disposed to think that the 
second pickings will turn out much better than was anticipated. 
We quote:—Good, to fine, with staple, free from dead, 74d 
per lb; fully good fair to good, staple, 74d per lb; fully good 
fair, staple, 7$d per lb; good fair to fully good fair, staple, 
6id per lb; good fair, staple, 63d to 63d per lb; good fair 
common, 64d per lb; fully good fair common, 6}d to 6id 
per lb; good fair white, 63d per lb; fully good fair white, 
63d per lb; good, superior staple, 7d per lb, f.0.b. Alexandria. 


i 





———— Tn 393)9)939)9998955080000985800 0 = 





———————————— 








Nov. 18, 1876. ] 


THE ECONOMIST. 


SS 


1355 





(From Messrs W. Nicol and Co.’s Circular, dated Octo- 
ber 7.)—Cotton—We have little to add to the advices con- 
tained in our last circular. Demand on a moderate scale for 
local consumption continues, but exporters are practically out of 
the market; present currencies showing an adverse margin on 
most recent Liverpool quotations, and there being apparently 


| nothing in the immediate future to encourage operations on our 





existing bases. In new cotton we have not heard of any trans- 
actions. Cropand weather reports—From acorrespondent, who 
| has just returned from the Berars, Central Provinces, and 
| Khandeish, we have confirmatory accounts of the good pros- 
pects of the Oomrawuttee and Hingunghat crops. Khan- 
deish, however, is in a very bad way, and the outturn from that 
district will be very small indeed. The plants look quite 
| burnt up in many fields, and the balls have opened here and 
there, forced prematurely by the drought which has prevailed 
|so long in these districts. We append our quotations :— 
Market value per candy (784 lbs), old—Bhownuggur, F. G. F., 
ready H.P.,174rs; Dhollerah, G.F., do., do., 168rs; saw- 
ginned Dharwar, ready, H. P. (nominal), 168rs; Compta, 
ready, H. P., 158 rs. 
(From Messrs Charles Balme and Co.’s Wool Report, dated 
November 14.)—The arrivals for the four series of the year 
_ compare as follows agains: those of 1875 :— 















1876 
First. Second. Third, Fourth. Total, 
BYANey .20...ccccsercecccece 15,649 32,155 87,033 32,591 167,428 
WERCGNED crcccecccoscncesce 34,315 115,158 124,633 21,941 296,047 
Adelaide ........ 13,815 51,9°7 ... 30,265 ... 6,069 ... 102,056 
epee BIGOF .ecscceeccee see oie oe 1,585 ... 5,468... oe 7,431 
I cccuisvackvancans we oss 204... 14,006... 5,952 20,421 
New Zealand ............ 2,092 ... 13,220 107,694... 40,781 163,787 
SR cucithspnxcituasonnedbin 37,368 17,002 38,011 65,510 157,891 
103,498 = 407,100 173,292 915,061 

875. 

First. Second. Third. Fourth. Total. 
Eo ncicnasvekvevieeie 18,893 50,606 52,210 23,456 145,165 
ee 112,130 59,463... 20,410 292 336 
Adelaide a 37,480 ... 14708 ... 3,263... 96,340 
Swan River.. es 337 5,466... 80s... 02... 7.013 
IN is ctsccncextenns 410 ... 6,214 123,151 ... 1,822 20,597 
New Zealand ............ 4.657 36,423 ... 99,366 18,400 158,846 
CApe .....cccccccccceceses... 47,991 31,173 ... 659,907 ... 37,095 176,011 

















213,405 ... 279,447  ... 298,608 ... 104,843... 896,308 

(From Messrs Goldsbrough’s Monthly Wool Cireular, dated 
Melbourne, Sept. 4.)— We have already received into our ware- 
houses instalments of the newclip,and are advised of several cther 
lots being on the way; consequently the season will be quite as 
early as usual if there is no interruption from wet weather. 
From the general tone of our advices, and also observation, 
we doubt if the yield this year will show any increase, if in- 
deed it equals that of last year, as the losses on many of the 
back stations have been severe, and the lambing has in the 
majority of instances been considerably under the average. 

(From Messrs M. Clark and Sons’ Wine Trade Circular, 
dated November 14.)—The continued advance of young 
brandy here is due to the unsettled state of the Cognac mar- 
ket, where the ravages of the phylloxera have actually sus- 
spe operations, and stimulated speculation on this side. 

our judgment, prices are being forced up too rapidly; but 
the circumstances are exceptional, and it is impossible to pre- 
dict the future of this market with accuracy. Wines—A fair 
trade continues in most descriptions, especially clarets, which 
again show a very largely increased home consumption as 
gers with October of last year. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated November 11.}—The activity noticed last week 
| has been well sustained during the present. If anything there is 

aslight increase in demand, and a pushing for prompt delivery, 
which may be readily accounted for by the likely sudden stop- 
page of the North of Europe, &c., navigation. But apart from 
is, there is a continuous flow of business on account of 
American, continental, and home consumers, which will bear 





favourable comparison with that of a few months ago, and which 
sustains the activity and the firmness of prices. Cream and 
white caustic soda continues scarce for prompt delivery. 
Nitrate of soda is without material change, with a steady 
business doing. The efforts uf the Peruvian Government to 
orce up prices has so far been successful as, notwithstanding 
the large increase of stocks here, the value is greater.. 





THE COTTON TRADE. 
| EES 
LIVERPOOL.—Novemsber 16. 


The cotton market continued active on Friday and Satur- 
day ; but became quiet on Monday, and has since been heavy 
with a limited business. Prices have fallen considerably in 
almost every description. Sea Island continues in moderate 
request, at previous rates. American was in active demand 
in the early part of the week, and further advanced ;'s4 per lb; 
Since then the demand has been languid, and prices have 
declined, being now 4d to 4d per lb lower than last 
quotations. n Brazilian the business has been mode- 
rate, and prices, atter advancing }d per lb, have 
again given way, and last week’s rates are generally resumed 
Egyptian has been less in demand, and, with an increased 





supply, prices are irregular at a decline of $d to 4d per lb 
from the highest point. West Indian is in good request, 
and full prices have been paid. Rcugh Peruvian continues 
dull of sale; soft staple has been in request at full prices. 
African is very scarce, and has advanced }d perlb. East 
Indian was in very good demand at the close of last week 
at a further advance, but the inquiry since Monday has been 
limited, and generally quotations are reduced $d per lb from 
those of the last circular. 

In “ futures” the business continues large, but prices, after 
considerable fluctuations, are about }d per lb below the rates 
of last Thursday. 

The sales of the week amount to 58,140 bales, of which 
12,510 are on speculation, and 4,470 declared for export; the 
forwarded is 6,960 bales, of which 4,180 are American, 100 
Pernam, 2,580 Egyptian, and 100 bales Surat, which makes 
the takings of the trade 48,120 bales. 

NoveMBER 17.—The sales to-day will probably amount to 


about 8,000 bales ; the market without change. 
PRICES CURRENT. 


| | 

|| Same Period 1875. 

Good. Fine. | 
| 


| Mid. | Fair. | Good 


Good 
Fair. 





Descriptions. Ord. Mid. | Fair. 
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per lb per Ib per lb per Ib per lb per 1b) per lb per Ibjper Ib 
d d d d d : @y| ¢€ d 




















} €f¢@ 
Bea Island .....ssc0-e00e+ 16 | 18 | 198) 21 | 23 | 28 | 17) 19 | 22 
Florida ditto .....,0000 | 44 | 16 | 17 | 18 | 19 | 21 | 165) 17h} 19 
Upland... 5 52 to eee «a fw f Sh om one 
Mobile ... 5t Bb ve eve on i eve 
Orleans ar 53] 613) .. ove vee | ee | Tae) oes eve 
Pernambuco, ec. ...... eee eco 6, 67 a | || eee 1 7 8} 
Niacin iced one “o 6; 6f «| we oo 
Bahia, Aracaju, &c....) ... «i tt & | ove | ove 7 eee 
Cc ciacitatnccnioan po | | eb} bl it aie 2 on 
Maranham ............00 pm ai 6¢|} 64] 732| 7 see 8 8} 
RONNIE: «.0050c0cs00eiss 5t 6 63 | 7%) 72} 10 )) 6) 7% 8% 
Smyrna, Greek, &c. ..., 0» eee 53 53 6 ade eon 64 6} 
Fiji Sea Island eve * 13 14 | 15 | 16 || 13 | 13§ | 15 
Tahita ditto .........00 - 124/ 13 | 14 | «. || 18 135 | 144 
West Indian .........++ 53 | 5) 6h) 6F) 72) Thy GF) 7H] 8 
La Guayran ............ at; 63) 6 | 6&| 6%} 6§ { 6 | 6] 7 
Peruvian Sea Island... 8 103 12 124 13 | 144 |} 11 | 133[ 16 
| ae | eee eos §) 5 6 | 6% a a 63 
Surat—Hingunghat...| ... ees B | BE] 6h]. |} woe | GR} one 
Ginned Dharwar ... ... ove 45 | 5} B} | oe |] oe | EY 
Broach ......... see] eee eee wre | nee fone | || eee ve | eee 
Dhollerah ...c0......) 4 44| 43) 6] Bt} { 42) 
Oomrawuttee ......... 4 4} 435| 5} + | 1 435) 
SIE sicicniccinness we | = 8e i) 42 &4 1 4} | 
Scinde eee eee 4t 4} 4 | 
Bengal...... i oe 44) 4 5 | | 4b} 
Rangoon we sad 4} 43 5 eve oe | & a ae 
Madras—Tinnevelly .... ... | see St. Bee a woo eee er 
NONI heesainiecsornal vee aia 44\ 5 eee ee 
IMPORTS, EXPOKIS, CONSUMPTION, Wc. 
1875. 1876. 
bales. bales. 
Imports from Jan. 1 to Nov. 16....... 2,930,165 2,799,219 
Exports from Jan. 1 to Nov. 16..... 419,042 300,943 





ES ee een 545,900 . 429,240 
Consumption from Jan. 1 to NOV. 16 .es..cseccseeee 2,653,120  coereeeee 2,696,720 


The above figures show :— 


A Decrease of import compared with the same date last year Of.........bales 130,950 | 





An increase of quantity taken for consumption Of .......cs-ssssseseeerees seesee 43,600 
A decrease of actual exports Of..... .e..+00e eaccccescceccosesese + sseeees 118,100 
A decrease Of StOCK Of  ..scsoccecscensccssseceerresseescsencseseees ens eccccescecccscccsccseeees = 116,660 


In speculation there is a decrease of 1,610 bales. The 
imports this week have amounted to 57,121 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 180,000 bales, against 


181,000 dales at the corresponding period last year. The actual | 


exports have been 5,768 bales this week. 





LONDON.—NovemBeEr 16. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
Our market has been very irregular throughout the week, 
with constant fluctuations in prices for arrival. Spot prices 





| 
| 


| 


are unchanged, but the latest sales afloat show a decline of | 
td to ;d in Tinnevelly and Western, and 4d to $d on} 


American cotton. 
PRESENT QUOTATIONS. 


f Fai 
Ord. | Mid.| Fair to | Good to Priewes Sam 


















: | same|time 

Deseription. | to Mid. | Fair. Good Fair Fine. | 1975.| 1874. 

ees | | ES | ES RS |S | 

| per Jb |per lb, per Ib per lb (per Ibjper Ib 
d ae+¢4@ its aj d d d a 

= } t » | 2 
Surat—Sawginned Dharwar...| ... @... 4; | 4h @5} 53@.. 4f . 
Broach ..... ee aoe | Bx 5% 6 eco ove a. 
Dhollerah ..... 4 $$) 405 | 45, (88 5} ay 5h 
OOMPAWAILEE ....eceeeeeee «| 4 4 4 45 9s  (O8 Ais ; 
TIONG seca sentcviteceesenen 33 (4 4) 43 ECS 4% 45 
Cemnptal cccccorcesccccccecrecere ooo «= S| Swe | Ste 42) 5 44 tt 
Madras—Tinnevelly .......000++ a ee 54 54 BF 
Wester? 45 4¢ EOS 4s = 
Northern eee 4 | 45 (54 on bt | 5 

Coconada on 4] 5 | 43 * 
Coimbatore, Salem, &C.....0. | s2  «* 4; 6 54 5 6 5¢ | 53 
Scinde........ « pieces idietbuqmmesniontn ‘is 4 ) 4 4¢) 58 4 | 43 
Bengal ........ Sit en ae a a ESS 43 4 
OE a — 4 |} 4 4, 5 «w 4} 4} 
West India, &c. .......++ ove 6 |} 6 O87 #} 8 7% 
6} Se ores 
mee | EOF OE) 6 OR) Ge | OR 
6 | 5 6 6 62) 7 | 7% 


wef ue 6 | @ [10 33 | 18 14 | 12 | 10} 

tia cencansinn s 6 | 8 |ii 12 13 14/13 | 122 
Sales to arrive, &c., about 25,000 bales—Tinnevelly, at 

5iygd to 5)4d, July to December, for good fair. Western 
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Madras, at 434d to 5d for fair to fully fair—4jd to 54d for 
good fair to fully good fair, July to November. American, at 
6y,d to 6d, October to February, for middling. 1. m.c. For- 
ward delivery—American, at 63d to 6}d, December to May, 
for middling, |. m. c. 
imporrs and Deiverrs from Jan. 1 to Nov. 16, with STocgs at 
Nov. 16. 


Benga! China 


























ne@- Other 
Madra — & Ran- and Kinds rota 
“9 goon. | Japan = 
es bales. f bales. bales. bs 
(187¢ 1 ODF 97 B54 5 7 5.945 (17 
IMPORTS ......+++ <137 17,8)¢ 33,215 | 80,183 3,637 200 9417 234.301 
(18 ] 32 62,980 7.097 15,093 | 202,082 
(is7t 25,659 | 116,969 2.5383 1,590 5,848 | 205,649 
DELIVERIES ... 8,843 (117,073 | 69,243 42,456 11,737 | 249,°52 
(1874 6,74 777 72,107 72,193 16,338 | 274,159 
(187 125 136 8,383 2,478 ose 1,441 29 366 
Srocn, Nov. 16 «187 6.606 | 26,237 21,755 +761 ° 1,187 | 63,606 
(is 8,9 43,870 | 31,077 | 27.035 pa 4.232 | 113,049 
Co s ArLoaT to Eurups on Nov. 17. 
Liver- Coas For I I 
for . 
pool orders rP« 5 b. 1s7é 
From— les. bales bales baies 
ae 25 9,167 28,018 47,619 26,11 
Kurrachee ........- ‘ eee ise 
Madras.... ; — . 42, 285 . es 22,30 64,59] 77,051 
Ceylon a I ‘ ‘ 3,067 eee 5,519 24,286 16,337 
Calcutta ..... 143 i4 ( 
ee 250 250 l 
SB GRR cccnceecevcecee 
SID Giaiecnctngens ; sscsecseseet 61,520 | 10,10 5,869 1.324 136,880 
SNE siveschanin 74,270 | 13,546) 1,555 1,934 121,305 
COT IMPORTS AND EXPORTS. 

The following is the official return of tl ntities of 
cotton impo i and exported at the various ports of the 
United Kingdom during the week ended November 16, 1876: 

s i 
CRTROUER  nocccecncnsvegnnscncns,vepansennngupernces WD eve. 42% 
STIR ccahoikvehatencunbnnitbbiunteniied ey ( 7o 
I i a 1) 475 
Miscellaneous. .....cccccccs+.scoevese § B wcccccsceces , 
DOTAL ..sevccce.cs.creceveoccs Fs seonesmausee i 
Cotton st or veek ending Thursday, Novem- 
ber 16, 187 
} 7 Las a75 187 
es 8. ale 
Week’s rec t t ) ; > ese ’ _ 65,000 
At Atlant ) . . _ ll ar ss Pca 6,000 
{ 2 ”) 2 ”) 175,000 154,000 
| Since S I—At G ports ... ' ) 567,000 $31,000 
At At i port . see 7 WU ° 652.000 t j wu 
I 1.000 1” 1.982.000 
Week's ex ts—To Gt. Bri { 65,000 7 0 
I +} } ) on 19.000 
I 95, ) 84 ) 104.000 95.000 
] ti ( ! 406 10 000 460 ) 
LATEST QUOTATIONS. 
This We Last Week 
Gold at New Yor] 1093 1098 
Ex it New Yor eee £81 dols = ...ccccs. 31 dols 
Middling Upland at New York... l 12 
Mid at New Orleans... 19 
men, 


|| MARKETS IN TH& MANUFACTURING DISTRIC 
MANCHESTER, Nov. 16.—Our market retains its strong 
| tone, though the amount of business actually offering is very 
small. Producers generally, both of cloth and yarn, are now 
| fairly well sold, and are therefore indifferent about further 
transactions, and on the other hand the prospect of a quieter 
tone in Liverpool deters buyers from operating in anything 
| partaking of a speculative character. 














COMPARATIVE STATEMENT OF THE CoTron TRADE. 
Price, Corresponding week in 
flaw Corron, V3, = + —- 
| 1876. 1876.) 1874.) 1873. 1872.) 1871. 
De ES ES = s tiontenanp 
| s ad s dis sdisedisd 
Upland, middling .......0-cssesssresseees nperib O 63 O 62 ... — ene 
| Ditto, mid. fair.. 0 697 sini i wad i 
Pernam)uco, fair ....... we O 6 O 7}}0 8/0 82 O 90 93 
Ditto, good fair........, 0 6 0 8 O 82,0 9 0 OF 0 9 
No. 40 More Twist, 011s 1 0 oO} 1 13,1 28)1 23 
No, 30 Water Twis1 0 11 0118 1 082 1 #14 2d}1 22 
26-in, 66 reed, Printe: 410} 5 0,5 145 145 6165 4% 
| 97-in, 72 reed, we «= 208 6 4516 46 6 916 7 
| 39-in, 60 reed, Gold 
yards, 8 lbs 4 ozs gee ~ 8 6 9 019 619 9, 910310 3 
4-in, 66 reed, ditto, E S$ 44 10 0 10 6)1C 9 10 10411 1 
40-in, 72 reed, di > ll 4413 9 [11 103 10312 0 
| 39-in, 44 reed, Ree 
| yare 4 7; ¢¥ 8 13,8 418 3 810; 9 ] 
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DUNDEE.—Although there is no special activity in an 
department, the condition of the linen branch has Senegal 
The advices from Russia report the setting in of winter with 
considerable severity. At St Petersburg the navigation of | 
the river is closed. Jute goods continue to move off steadily, 
and the recent advance in prices is maintained. 

LeEps.—In the cloth warehouses business has been toler. | 
ably lively, and merchants have been selling fair quantities of |, 
heavy goods, as well as of unions and fancy coatings. The 
threat of higher prices which has gone forth has given rise to 
an anticipatory demand. 





NotrrinGHAM.—In the lace trade, manufacturers still com- 
plain of the great scarcity of orders. No new feature has 
presented itself in the hosiery trade, and the general condition 
of business is unsatisfactory. 

BeLrast.—Trade both in the spinning and weaving branch, 
but especially the former, remains very quiet. Linens— | 
General home trade demand is pretty steady. Continental | 
remains very dull. American spring trade moderate. 





[RON AND COAL TRADES. 


At Middlesborough, on Tuesday, there was a good atten- 
dance at the market, and makers were firm in their quotations, || 
especially with forge iron. 
the week for iron on account of the | 
improved character of the manufactured iron trade, which has 


Generally there has been a better | 


past 


demand within 
more orders for plates and other materials, rails excepted. 
An im 
apparent, orders for five new ones having lately been placed 


with one Tees-side 


provement in the demand for iron ships is again 
firm, and there being also some improve- 
The prices of 
‘tured iron have improved with the demand. There is 


inade by Mr J. L. 


cess from Cleveland iron, from the tests already 


ment in the Tyneside shipbuilding yards. 


n to anticipate that the rails sell’s 
new pt 
applied, will fall short of the expectations formed of them. 

As to t 
Ambassad 


To beli vi 


sed ab 


he German iron import duties, Her Majesty’s 
x at Berlin has reported that there is good reason 

it no change will be made with respect to the pro- 
ition of existing iron entering 
Germany, and that these duties will consequently cease from 
the Ist of January next. 

In South Wales, although it is 
bos ] P TT.) 
trade of Wales 

ae 


’ : 
the auties on 


not thought that the iron 
is going out completely all e, its decay 

undeniable. The only hope, says the ron and 
Coal Trades’ Review, lies in the ability of the ironmasters so to 

urn out steel or homo; iron as to the demand. 

The old-fashioned hot-blast rail is to all appearance doomed. 
The only good order for iron rails on hand last week was a 
Brazilian, held by Rhymney, which will take a few months to 
clear oif. Notices have been posted up at the Llynvi, Ogmore, 
and Tondu Works, to the efféct that all contracts will cease 
on and from the 25th of November. This isa step either 
towards a considerable stoppage ora reduction of wages. The 
North of England is competing closely with South Wales, and 
if certain processes now on hand are perfected, it will be no 
surprise if the makers of steel in South Wales are left behind 
in the contest. 

At Wolverhampton, on Wednesday, an improved inquiry 
for finished iron in the previous two days was reported, but 
orders are greatly needed by all but high-class bar firms, who | 
are still quite busy. The local make is increased this week by 
the starting of a new furnace, making fifty-seven furnaces in 
blast. pie 

At Birmingham, the local manufacturers, though buying 
only from hand-to-mouth, are reported to be taking, in 
the aggregate, a considerable quantity of iron, and some of the 
g firms have still good contracts in hand for best sheets 
and plates for dockyard purposes. In other respects the trade || 
both in wrought and crude iron must be reported very dull, | 
and the tendency of prices still in a downward direction. 
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Nov. 13. Nov. 15. Nov. 17. 
« a s a s a 
Betside West Hartley ........0r00ce.-sescccesee AZ BD cocvee see = ov ncee 
Hastings Hartley....ccccccce...ces saskidnoonenin 17 3 
Wallseud—Tunstall ...... is 3 
Hartlepool PE AP ne eee ja 
Bast Hartlepool .....,....cccccces 21 3 » 2 Ss 21 3 
Original Hartiepooi ....cc...c00 es ne ee 21 GB serves 
Oe eer k= 18 6 ceoree 
Thornley : 21 0 
WORD ccocccscocsscconceseses BL BD  ccvcee . 
Hetton . 21 6 21 6 
Hetton Lyons ... oe 16 SB  ccocee is 3 
TE: . secsaprennrniveveemmeses 1D 8 aw i8 3 
CHAILON 2000. cccccccccceces opens — ee cone a 
Lambton ...... ceed ada ; se one sia 21 0 
NO. N No, 
Ships at market DD .xcomen 2B avvnce 32 
oat TRE cnbescnassegmapepneneaingeneep he, —_e 28 
— Contracts, gas, &c nessaneuqese S. eneene 14 oo 
in) CN hc cekindicsn etnias 6 5 sneses 4 
os BGR  sccccvevesevectaccossers ccagpoccscesece , a ? 
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AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—November 3. 

The market for flour has been irregular in tone, but prices 
show very little change. There was a large business on 
Tuesday, on the renewal of war rumours from the continent, 
but on Wednesday trade was quiet and prices weak, to be 

'| followed on Thursday with rather more steadiness. Produc- 
tion is large, and the regular business moderate. But the 
| chief influences felt in the market were the varying phases of 
‘affairs in Turkey, and the probabilities of war or peace. 
Yesterday, at the close, there was a fair export demand; but 
to-day, on the report of the signing of the armistice, the close 
}; was dull and weak. The wheat market varied but little during 
| the past week. Choice winter amber and white are rather 
better, as they are comparatively scarce. The movement con- 
tinues to be on a reduced scale, as comvared with last year, 
but the chief support to prices seems to be derived from the 
|} threatened war in Europe. The good quality and condition 
of the new crop of wheat is favourable to holding for higher 
| prices. To-day, the market was dull, and prices drooping and 
unsettled. Indian corn opened the week with an advancing 
| market. But the higher prices checked the demand, and the 
market is weaker. To-day, there was rather more doing. 
| The followmg are closmg quotations :— Flour: Superfine 
| State and Western, $4.40 to $4.85; extra State, &c., $5.20 
| to $5.50; Western spring wheat extras, to $5.50; 
ditto winter wheat X. and XX., $5.25 to $8.25; city shipping 
extras, $5.25 to $6.25; city trade and family brands, $6.75 to 
$8.00 ; Southern bakers’ and family brands, $7.00 to $8.25; 
Southern shipping extras, $5.50 to $6.75; rye flour, superfine, 
$4.50 to $5.00; corn meal, Western, X&c., $2.85 to 35.00 per bri. 
Grain: Wheat, No. 1 spring, $1.27 to $1.32; white, $1.25 to 
to $1.40. Corn, Western mixed, 56c to 60c. Rye, 73c to 88e. 
Oats, mixed, 3lce to 47c: Peas, Canada, bond and free, 93c to 
$1.20 per bushel. 


Receirts of Frovr and GRatn at Seaboard Ports, for the week ended Oct 


RQ 


So 
90.25 


23, 1876 











Flour. W heat. Corn Oats. 

} ls bush. bush. bush. 
Total ... - $30,049 2. 67,077 507,441 
Previous Week .......+0..008 1,003,903 2... 206! 508,200 
Corresponding week 1875.. —a 1538918 ... 735,166 
Total, Jan. 1 to date .....0.. cece 7,913,162 ... 35,302,169 ... 74,9U], aaa 

{ Sam Oa aes 7,743,205 .. 44,081,726 ... 49,594,419 ... 16,325, 

_ BOTS siscocxsotabnesbeeges 8,599,842... 54,750,808 ... 46,238,927... 17,390,498 
~- 1873 ...0. en evseeees 7,863,333 - 40,900,870 42,887,199 ... 15,529,599 
| The visible supply of grain, comprising the stock in 


granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the New York canals 








































| ane 
| Wheat. Corn. Oats. Barley. Rye. 
bash. | bush. bush. bush bush. 
In store at New York ........++« | 1,888,547 | 3,115,336 | 1,024,527 313,23 284,877 
In store at Albany* ..........0008. 7,000 | 8,000 29,500 127,100 + 
In store at Buftalo .....ccccceeees 574,775 | 499,236 22,219 261,261 37,985 
| In store at Chicago } 2,295,460 | 1,943,592 634,356 916,151 194,425 
In store at Milwaukee . ++} 1,140,699 | 1,066 147,931 228,183 30,616 
| In store at Dulutn «| 104,029 | as va a 
| In store at Toledo .. | 600,159 | 473,126 232,135 39,434 1,740 
In store at Detroit.. 298,298 14,222 63,773 32,151 | 395 
In store at Oswego ...... «| 175,000 75,000 20,006 60,000 12, 
In store at St Louis.... 624,583 | 256,771 | 197,598 17 2,402 38,53 
In store at Peoria 7.331 | $2,576 199,051 | =. 20,303: 114,200 
In store at Indianapolis 10,495 144,283 | 125,474 | $2,155 747 
| In store at Boston ....... eves} =: 270,816 | £0 | ae } 550,974 
In store at Toronto ...... eve 476,321 | 69,132 | $1,534 32,109 
In store at Montreal.............. | 16,090 272,756 | 72,961 | 163 12,368 
| In store at Philadelphia* seeees] 190,000 400,000 91.0.0 25,00) 15,000 
| In store at Baltimore . - 80,240 147,613 ) 60,000 7000 
| Lake shipments, week ... } 1,258,030 | 1,112,392 95,370 115,995 
| Rail shipments, week .......0.) 293,262 | 615,601 | 303,092 | 112.932 44,273 
On New York canals ...... --| 550,000 570,000 | 607 000 17,000 
IR vsentieiaiinsecen eeceve 10,936,195 10,101,541 | 3,390,521 | 3,5 16,19 5 
Oct. 21,1876. one ++{10,410,056 10,038,858 085 | 3,243,215 yo 
-— 14, 1876 ... «-| 9,610,024 | 9,559,427 | 3 948 | 2,692,595 731,339 








22 
—_30, 1875 {12,319,696 | 4,591,525 | 3,191,486 | 2,045,854 | 270,885 


' 
i 
* Estimated. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, FRIDAY EVENING. 
Owing to the more threatening aspect of po litical affairs in 
| the East of Europe, the wheat trade has this week shown 2 
| firmer tendency, in the face of a further increase in the sup- 
plies of foreign on passage, which now rather exceed two 
millions of quarters. 


} 
| 
} 
| 
| 


From Odessa, shipments are made with 

| all possible activity, on precautionary grounds, but the 
increase referred to still mainly consists of Californian wheats. 

From other sources of foreign supply there is very little being 

sent forward, our prices here being toe low to leave a margin 

of profit on such operations. Deliveries of wheat from home 

growers continue very small, and are considered likely to show 

a still further falling off. This also has helped to give firm- 

ness to quotations. In several markets there has been an 

advance of ls per qr, but the rise is not general. At Mark 


eee OO OOO 
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| California at 48s 9d to 49s 9d per 500 Ibs, usual fioatine terms | 
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lane it has been confined chiefly to Australian and New 
Zealand white wheats. The former are now quoted 51s to 
52s; the latter 49s to 50s; at 50s white Michigan is in fair 
demand. Rather more buying, partly speculative, has been 
noticeable, but the trade is still anything but active. Coast 
cargoes have occasionally realised 1s per qr more, and the 
sales have included fine Nicopol Ghirka as high 
as 49s; Nicolaieff at and Taganrog at 433 3d 
per 492 lbs; old spring American at 45s, white Michigan at 
00s, and Australian at 50s 6d per 480lbs. For arrival, some 
business has been done at about Ils to 1s 6d advance, Nol 
club, Calcutta, at 46s to 47°; No 2 at 44s 9d per 492 Ibs, and | 











47s; 


to the United Kingdom. 
in flour, though foreign imports have fallen off considerably 


The demand 


No quotable change has occurred 





as compared with those of the previous week. 
is still slack. Malting barley, and French more e 
meets a steady inquiry, and is fairly firm. 
sorts steady in value on the spot, and _ rather 
afloat. The quantity on passage is slightly reduced. 
have recently come in largely, but are wel 
excess of requirements, they are sent to granary to wait 
demand. English Mazagan are worth 33s to 
Italian, 35s to 36s; Barbary and Egyptian, 34s to 35s per | 
480 lbs. Cargoes on passage have sold at 33s per 480 lbs for 
Larache. English peas are in moderate supply, and steady, 
but Canadian, of which there have been liberal arrivals, have | 
occasionally sold under late rates, 38s to 3; may now be 
quoted. Maize, ex ship or ex granary, has not sold very readily, | 
but sales are not pressed, and quotations remain about the 
same as in the previous week. For coast cargoes slightly | 
better terms have in some cases been obtained, including } 
American mixed at 25s 6d to 26s 13d per 480 lbs, and Galatz at 1 
25s per 492 lb for the United Kingdom. The supplies on 
passage have been slightly reduced, but still amount to as 
much as 588,700 qrs, and from these, as well as for shipment, 
the sales made show in some cases ls advance, including 
American mixed at 25s 43d, Danubian, at 26s 6d to 27s per 
480 lbs, usual terms to the United Kingdom. Oats have 
arrived somewhat freely, and have not met a very ready sale, 
but prices have undergone little or no alteration. 

Mr J. E. Beerbohm’s evening corn trade list states that | 
the arrivals of grain and seed-laden vessels at ports of call 


pecially, | 
Grinding 
firmer 1 
Beans || 
held. Where an | 
| 


308 per qr; 








since Friday last have been 74 in number :—Total last week, 
33; total since January 1, 2,133; total same time last year, 
1,909. Wheat—The arrivals have been moderate, consisting 


of 19 cargoes, including 1 steamer. The demand has been 
strong since Wednesday, and holders have been very firm; 
the sales made show an advance of at least ls to 2s per qr on 
last week’s values, but prices are irregular. 


SHip ARRIVALS THIS WEEK. 





Wheat, Barley. Malt. Oats Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 6. ea > alge set ae vet an 
35800 ... GBBO we cae : 5550... 14900 “4S 








AND FOREIGN PRODUCE MAKKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAxy's MARKETS SEE POSTCRIPT. 

Mincinc Lang, l’'ripay Mornine. 


A further advance of 1s to ls 6d per cwt was established at 
tae close of last wee 


COLONIAL 


SUGAR. 
and the beginning of the present one. On 
Tuesday, however, the demand suddenly abated, and since thon a partial 


fall of 1s to 2s per cwt may be quoted. As the statistics are still favour- 





| 
| 
| 


| able to sellers this decline is not generally accepted, and low sugars have 
been held from the market. The recent large and rapid advance 
tends to unsettle the market, and the trade are indisposed to operate, 
| Several parcels crystalised Demerara in second hands sold at 34s to 
| 36s, and subsequently at 32s to 33s. The sales from first hands in 


three days amounted to only 80 casks. Prices of sugar here by com- 
parison with the previous year’s at same date show an advance of 48 to 
8s per cwt, the greatest rise upon common qualities. The landings in 
the chief ports of the United Kingdom last week fell short of the 
delivery, and the stock at the end continued about 33 per cent. below 
the average of the three former years at the corresponding time. 


Imports and Dex.iverizs of SuGar into Lonpon to Noy, 11, with Srocks on hand. 





1876 1875 1374 1873 
Imported ........ce0e0e. tons 235600 ... 238850 240550 «2 230100 
Delivery 245100 239400 244450 211900 
nacdusdésgddeucde 60960 75900 7685C 85000 
Stock (estimated in U.K.) 1:8500 141250 156000 195000 


Mauritius.—3,650 bags by auction sold at and afterwards at 20s to 
25s 6d for low to good brown. 

Bengal.—1,174 bags were chiefly withdrawn. Some small 
yellow Gurpatta sold at 25s. 


lots of low 

Penang.—4,922 bags auction 
] 

last Friday 1,250 tons re 

20s to 21s. 


native by Since 


2-s; toarrive, 


were withdrawn. 
ported sold: native, at 19s 6d t 
Jaggery.—About 1,500 tons have sold: cane, 2 to 21s; Palmyra, 
| 20s. 450 tons to arrive up to 21s 6d for cane, and 20s for Palmyra, 
Subsequently 100 tons cane at 20s 1034. 
Manila.—Privaiely about 1,400 tons unclayed have changed hands: 
Ilo Ilo, at 21s 6d; Zebu, 21s. 450 tons clayed at 2 About 900 tons 

| to arrive: Llo lo, at 22s; clayed, at 268 Gd to 27s. 
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China,—About 450 tons landing sold at 22s 6d; some good on the 
spot at 23s to 26s. 1,000 tons to arrive at 20s and 22s 6d per cwt. 

Other Foreign.—1,060 bags Java from the Mauritius were taken in, 
and since sold at 29s for dry strong greyish yellow. 

Cargoes.—The business includes two of Java, No. 14, at 32s 6d. 


Refined—On Saturday and Monday the markets continued active | 


and higher. Fine Paris loaves soli at 398; Say’s quoted 40s; and 
English titlers at 38s to 40s per cwt. Since then the trade have 


suspended their operations, and a fall of 2s to 3s per cwt must be | 


quoted here upon pieces. In Clyde produce some business done, at a 
greater reduction. Foreign loaves are held firmly 

Cocoa is firm at the late advance, few public sales being declared for 
the ensuing week. During the present one 200 bags Carapano, by 
auction, were taken in at 81s per cwt. 

Rum.—There has been a more steady market, with moderate trans- 
actions, chiefly in Demerara at 1s 10d to 2s 1d up to 2s 2d per proof 
gallon in barrels. The quotations of other kinds are unchanged. 


Corree.—Tbere has been a very small supply of desirable quality, | 


and the stocks at this port show some further decrease. 150 casks 12 
barrels 98 bags plantation Ceylon by auction sold at rather higher rates : 
middling to middling colory, 110s to 114s 6d; bold, 115s to 118s 6d; 
small berry in proportion. 44 casks 55 bags Jamaica part sold, at 
75s 6d to 84s for ordinary to fine ordinary. 51 packages Mocha were 
| Santos, good, 96s to 96s 6d: the remainder sold at 72s6d to90s; washed 
Rio, 90s 64 to 100s 6d; Guatimala, low to good ordinary, 73s 6d to 78s ; 
| palish and fine ordinary, 80s to 80s; Mexican, 80s; colory Honduras 
and New Granada, 102s 6d to 106s. 171 bags Manila, at 77s for palish 
|Indan. The deliveries are steady. Ordinary descriptions of coffee 
have been quiet. The Netherlands Trading Company will hold their 
next sale on the 22d inst., to comprise 113,900 bags Java, &c., against 
93,200, 100,800, and 75,600 bags in November during the three previous 
years. 


Impoats and Dgiiverrzs of Correx in London to Nov. 11, with Stocks on hana, 
1876 1875 1874 1873 
i sckchisswienpinerneied tons 51670 ... 69630 ... 55730 ... 66350 
Delivery . 


corecccccccocceeoces 19280 ... 18140 ... 17460 ... 18559 
aaa 


«oe 36570 ... 38239 ... 33010 .. 45900 

Bla ccohasnetaie visi 9460 ... 13100 ... 12390 .. 11310 
TEa.—At the public sales quotations have again shown some weak- 
| ness, especially for low to fair grades of congou, ranging from 7$d to 
to ls. The importers have done rather better by private contract, and 
business has been reported in medium to fine Foo Chow teas at 1s 3d 
to 1s 9d. Fine black leaf met with little inquiry. Fine greens support 
their value. Common are unsettled in price. The steamer Ulysses from 
Foo Chow, brings fresh supplies of scented. The catalogues of tea 
to yesterday gave a supply of about 12,000 packages China and about 
| 9,500 packages Indian. Of the latter a great deal sold. Prices were at 
| one time depressed, and since ruled firmer. There have been further 

arrivals. 

Rice.—There has been a speculative demand, and prices daily rather 
higher. The Rice-Brokers’ Weekly Circular gives the sales on the spot 
at 90,000 bags: low white Bengal at 9s to 10s; good white, 11s 3d to 
12s 6d; Madras, 10s 3d to 108 6d; old, up to 10s 6d; Necrancie 
Arracan, 9s; old, 8s 6d; old Rangoon, 9s 44d to 10s; old Bassein, 
9s 4d to 9s 6d; oid Moulmein, 9s 43d; field Siam, 7s 94 to 8s. Three 
cargoes of Kangoon (average about 1,000 tons each), two at 9s 74d, one 
at 10s open charter; four of Necrancie Arracan, about 4,800 tons, the 
latest prices being 9s 3d to 9s 45d. One of 975 tons Bassein off the 
| coast at 9s 4}d open charter. New rice has sold to arrive up to 9s 9d 

per cwt for Rangoon, spring shipment. <A large business in cleaned 

rice at rather higher rates. 
IMPORTS and DELIVERIES of Kick to Nov. 11, with Stocks on hana. 
1876 1876 1874 1873 
IMPOFtO.se cerererrerseverseeestONS 99900 ... 74100 ... 168500 ... 105850 
Deliveries woreee sescceesseeese 84450 ... 95750 ... 153490 ... 104-0 
BrOEK seveecccecvescesvess ssoeccceseee 43310 ... 26660 ... 61500 ... 33150 
Saco.—Thero is a better demand, and business done in small grain 
by private contract at 16s 6d to 17s 6d. 323 bags by auction, about 
two-thirds sold, including bold at 20s to 21s; medium, at 18s to 20s 
per cwt. 
Saco FLovr.—400 tons have sold to arrive at 13s 9d per ewt. 
Tarioca.—540 bags Penang sold at 2$d to 3d per Ib for dull greyish 
-to fine. 302 bags Singapore tapioca flour at 1gd to 13d per lb. Sales 
in pearl tapioca at higher rates. 
Biack Pspprer.—The market is gd to 3d higher. Several sales 
reported for arrival. Penang, 4,4.d to 44d; Singapore, 43d to a shade 
| under. A moderate quantity sold on the spot by private contract. 691 
| bags Trang by auctien sold at 4d to 44d. 520 bags Penang were with- 
drawn. 2,241 bags Singgpore part sold at 4d to 4$d. 458 bags 

Aleppy part sold at 44d per Ib for good. 

‘ HITE PEPPER.—Sales of moderate extont have been effected, 

including Singapore to arrive at 74d. 356 bags by auction sold at 
| Tic to 77d per Ib for very good quality. 179 bags Penang part sold at 

79d to 74d per lb. 

R Spice.—At the weekly sales 30 cases Penang sold at full 
rates toa slight advance for bold brown; low shrivelled, 1s 9d to 
1s 10d ; 117 to 112’s, 2s 6d to 2s 7d; 81 to 74’s, 389d to 3s 11d. 12 
cases Penang mace of old import were chiefly taken in above the value. 
413 bales Zanzibar cloves, chiefly of old import, were taken in, except- 
ing @ few lots fair, which sold at 1s 2d; and some good, just imported, 
at 1s 26d. 90 packages Amboyna were withdrawn at 1s 8d to 1s 10d, 
Pimento is inactive. 1,036 bags were chiefly withdrawn ; a few lots f 
old import sold at 44d per lb. 85 cases Cochin ginger part sold at 
568 for ordinary rough. 50 bags small at5ls. 97 bags Malabar sold 
at 28s 6d. About 7,000 boxes Cassia Lignea have sold to arrive at 56s 
to 57s per cwt, being higher. 

SaLTPETRE.—A good deal of business has been done in Bengal up to 
8 per cwt for arrival, which shows an advance on last Friday’s 

Quotations. 

CocutnEaL.—Some sales have been made at firmcr rates for Teneriffe 
black, viz., 2s 4d to 2s 5d per Ib. 
Orner Drysattery Goops.—The gambier market is rather firmer. 





| 
| 
| 
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taken in at 112s forlong berry. 2,337 bags foreign partly found buyers: | 











——— 











Some business has been done to arrive at 21s 6d, anion the spot 
| 218 9d paid. No chauge to report in Cutch. Some Bengal turmeric 
sold to arr.ve at 23s. 182 bags by auction sold chiefly at 25s to 
| 258 3d. 29 bales Bengal safflower at 3/ to 5/5/ per cwt. 44 chests | 
lac dye were chiefly taken in; a small parcel so'd at 11}1 per Ib. | 

China galls part found buyers at 63s per cwt. 
| Sweviac.—650 chests about one-third part sold at rather lower rates: | 
livery to fine secord orange, 5/ 28 6d to 5/ 7s 6d; bronze, 5/ 10s; 
button, 3/ 18s to 41 78; A C garnet, broken, 4/ 3s per cst. 
| Mertars.—The changes have been chiefly in the upward direction, | 
| but the advance established since last Friday is not supported. 

A good business reported in tin during the week, Straits selling up 

to 79/. Subsequently the market became weaker, with sales at 76/ 
| to 76/ 10s, according to conditions, and Australian 75/ 10s to 76l, 
| English about the same as last quoted. The above remarks apply to 
| imported copper. Chili at one time sold at 78/ 108 to 79/, and sub- 
ney receded 1/ to 1/10s. This morning g.o.b. quoted 77/ to 
77/ 10s, less being at one time accepted. Wallaroo, 85/10s; Burra, 84/103 
to 86/. English tirm. The partial improvement in the iron trade 
does not extend to rails. Scotch pig bas been in demand. Latest 
cash sales at 58s 3d to 58s 4d per ton. Spelter has sold at 22/ 12s 6d 
per ton for common Silesian. English lead steady. No change to report 
| in quicksilver. Second-hand parcels are lower. 


| 
| 
| 
| 


JutTe.—Since last Friday there has been a rather active demand, 
partly speculative. The reported sales for arrival to yesterday, 
including two cargoes, amounted to 65,000 to 70,000 bales, at 10s t» 
15s advance, prices ranging from 14/ to 17/ 10s. The recovery from 
the late lowest point is now 1/ 103 or rather more. 


[Nov. 18, 1876. | 
| 
| 


A good business | 
also done on the spot. 8,632 bales by auction this week part sold at | 
rather higher rates. The telegram from Calcutta shows rising quota- 
tions, and the Dundee markets have still an improving tendency. | 
ManitaA HEMP meets with more inquiry. The business includes 
4,000 bales to arrive at 31/ 10s to 32/. Some business also reported on 
the spot. 
Perroteum Ort.—A large business done. Present quotation ls 74d 
to 1s 73d per gallon on the spot and next month. | 
Spirits TuRPENTINE.—The market is firm. American, 27s 6d to! 
27s 9d; January to April, 28s 6d per ewt. | 
Hipes.—At the public sales of East India yesterday, the demand was 
rather slow, and prices irregular, but without material change, tae | 
assortment being of an indifferent character. Of 32,900 ox and cow, | 
about three-fourths sold. No alteration in buffalo, About 10,000 hides 
went at full rates for Singapore. 
Ors.—There has not been any improvement in cocoa-nut, and the | 
demand is inactive. Ceylon, 38/ to 38/ 5s; Cochin, 41/ to 41/ 10s. | 
Palm rather quiet. Fine Lagos quoted about 41/, and scarce; English | 
lard advanced to 58/. There has been a reaction in the market for | 
linseed oil, the latest sales showing about 1/ advance, and the tone is | 
firm, 27/ paid on the spot and to the end of the year; 27/ 15s to 28 | 
January to April, with a good business. English brown rape quiet at 
38/; January to April, 38/ 15s; English refined, 40/ per ton; foreign, 
about 10s more. Olive quiet. Sperm higher, owing to the American 


LInsEED.—Calcutta seed has advanced, and sales of fair extent have 


| 
| been effected. The latest at 54s 6d on the spot ; 55s to arrive Septem- 
ber to December shipments. A coast cargo of Azoy sold at 55s per qr. 
TaLLtow.—A further reduction in home-melted and Australian last 
Friday, has not affected Russian. Petersburg quiet, but firm: new, 
Sucar.—The demand for low sugars has rather increased, and the 


} 
advices, 92s per tun now demanded. | 
} 


POSTSCRIPT. Fripay EvenIna. 


45s 6d; old, 45s per cwt. The market is quite free from excitement. 
market generally is less depressed. Most of the crystalised Demerara | 
by auction was taken in at high rates. A few lots Barbadoes sold at | 
25s 6d to 29s. Sales of West India, 110 casks, making 448 casks for the 
week. About 1,000 tons cane jaggery sold for arrival at 20s 6d to 
21s per cwt. Other business particulars not given, including crystal- | 
ised Demerara at 32s to 33s in second hands, 


very high prices. 1 cask 12 barrels 514 bags Jamaica part sold on | 
former terms. The bulk of 1,070 bags foreign was withdrawn. 

Rice again dearer. 6,000 bags Bassein sold at 9s 9d. That price | 
paid for new Necrancie, spring shipment. 

SALTPETRE.—Bengal firm at 19s 6d to 20s per cwt. The latter | 
price paid for arrival. 

SHELLAC.—213 chests by auction part sold; native good to fine, 
51 5s to 5/ 15s. About 130 cases cther kinds were bought in. 

SAFFLOWER.—106 bales new crop Bengal were taken in. 

METALs.—Scotch pig iron dearer, viz., 58s 7$d to 58s 104 cash. 

COPPER easier; g. 0. b. Chili, 77/ to 77/ 10s per ton. 

Jure.—A steady demand at full rates. 

Oms.—48 tons Labrador seal, by auction, sold at 31/ 15s to 3615s 
pcr tun for brown to white cil. 

TaLtow.—No alteration in town. The moderate quantity of Austra- 
lian, by auction (800 casks), went rather dearer. Mutton, 42s 6d to 
44s; beef, 41s 6d to 43s per cwt; inferior sorts in proportion. 


CorFEE.—147 casks 14 barrels 50 bags plantation Ceylon went at 


ES 





ADDITIONAL NOTICES. 

Tga—The market is unchanged, excepting for Indian teas, which 
have been pressed for sale at auction “without reserve,” and which 
have consequently given way in price. About 50,000 lbs of spurious 
teas in the bonded warehouses have been ordered to be burnt by the 
Guildhall authorities. : 

ENGLIsH Woot.—We cannot report much change from last week, if 
any different, less wools changing hands, but prices are firm. Present 
pull skin wool is readily taken as made at high prices. Short skin 
wools neglected. . 

CotontaL Woou.—The sales continue with equal spirit as at opening, 
and with general marked firmness, although rather less buyers are 
present. ; 
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Fax remains firm, holders of New Zealand are asking higher prices. 

Hemp.—Very little doing in Russian clean; Manila is rather firmer, 
anc some considerable sales made this week. 

Su.x.—Prices almost nominal, as buyers are waiting the effect of the 
large arrivals to see if any reduction will take place; after the next 
three week’s, imports will, however, be materially diminished. 

Topacco.—There has been a slightly improved demand for American 
tobacco for home trade purposes, but the principal inquiry continues for 
the finest classes, which bring full prices. The sampling of the last 
importations is not yet completed, the bulk of what has already been 
seen is varied in chavacter. 

LEaTHER.—At Leadenhall, on Tuesday, there was a moderate supply 
of fresh goods, but of prime heavy foreign and English butts the stock 
was very small, and these, with the addition of foreign and stout 
| English bellies and shoulders, were the articles most wanted. During 


| the week the trade for most descriptions of leather has been moderate. 
Prices continue firm. 





METROPOLITAN CATTLE MARKET. 


Monpay, Nov. 13.-—The total imports of foreign stock into London 
last week amounted to 18,285 head. In the corresponding week of 
last year, we received 20,725; in 1874, 11,662; in 1873, 12,659; 
in 1872, 15,278; and in 1871, 16,243 head. 

The cattle trade has ruled quiet, and without special feature. From 
our own grazing districts the receipts of beasts were moderate, but the 
quality and condition were rather various. Some Scotch stock which 
was on offer met a steady sale at hardening prices, from 6s to 63 2d 
being paid for the best breeds. In the trade for other descriptions there 
was rather more life, and quotaticns were steadier. From Lincolnshire, 
Leicestershire, and Northamptonshire we received about 1,800 head, 
from other parts of England about 250, from Scotland 161, and from 
Ireland about 1,500 head. On the foreign side of the market there was 

a liberal supply of beasts from Tonning, with some Dutch and Spanish, 
| and also about 50 American. The latter came to hand in excellent 
condition, and made extreme prices. Generally speaking, the trade was 
steady. In the sheep pens there was a fair supply. About an average 
demand prevailed, and prices were steady. The best Downs and half- 
breds have realised 6s 10d to 7s per 8lbs, Calves were in moderate 


supply and fair request, at about late rates. Pigs changed hands 
quietly. 





SUPPLIES ON SALB. 


Nov. 16,1874. Nov. 15, 1875. Nov. 13, 1876. 
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METROPOLITAN MEAT MARKET. 


SMITHFIELD, Nov. 16.—There was a large supply of American meat 
on sale this morning, and the weather being very mild prices were 
| much lower. 


Per 8 ibs by the earcase. 
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LIVERPOOL MARBKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

NOVEMBER 16.—The business done this week has again been to a fair 
extent, and prices show an upward tendency. About 13,000 bales East 
India will be offered at auction here, from the 21st to 24th inst., and it 


is generally expected that prices will rule rather higher than at the 
September series. 


|= 














Che Gasette. 


| Fripay, November 10. 
BANKRUPTS. 

Douglas Knight, Alpha place, Kilburn, grocer. 
S. Hamburger, Frederick street, Birmingham. 
Charles Myring, New street, Birmingham, saddler. 
George Warwick Hunt, Brunswick terrace, Hove, gentleman. 
Francis Stafford, Bath street, Ilkeston, provision dealer. 

SCOTCH SEQUESTRATIONS. 
John Nelson, Ullapool and Gairloch, grocer. 
J. and W. Durham, Balerno Paper Mill, Currie, paper manufacturers. 
Thomas Hamilton Wilson, Glasgow, lime merchant. 
Andrew Martin, New Bridge street, Ayr, tobacconist. 
Kenneth Stewart, Haddington place, Edinburgh, builder. 
Edward Hunton, Baker street, Stirling, boot and shoe maker. 
| Tugspay, November 14. 
BANKRUPTS. 
| Thomas Backhouse, New Beckenham, Kent. 
| David Evans, The Skewan, Glamorganshire, builder. 


John Joseph William Hutchinson, Birmingham, clock case manufac- 
turer, 


| John Kaye, Huddersfield, ropemaker. 


James Lawrence, Poole, and Kinson, Dorsetshire, grocer. 
Charles Wood, Leeds, innkeeper. 


; SCOTCH SEQUESTRATIONS. 
| Ritchie Rodger, Glasgow, civil engineer. 
John Dickson, Edinburgh, cabinet maker. 
William Wotherspoon, Eainburgh, draper. 
Hugh Baird, Glengary, Dumfries-shire, farmer. 
Jamos McMorran, Edinburgh, dairyman. 
William Mitchell, Coatbridge, cow feeder. 








STATEMENT 
Of Imports, Exports, and Heme Consumption of the following articles in the 


45 weeks ending Nov. 11, 1876, showing the Stock on Nov. 11, compared witb 
the corresponding period of 1875. 


FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 


the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &o. 






































































































































































































































SUGAR, 
ImPoRTED. Home Consump. Stock. 
British Possessions, a eee ao 
1875 1876 1875 1876 1875 1876 
tons tons tons tons tons tons 
West India ....cc-ce.cece soos! 129427 111040 | 117808 105264 24710 21596 
Mauritius and Egyptian. 18500 | 14616 16112 20748 7713 1867 
Bengal and Penaig sovcee| 8175 4157 7220 3645 4903 3982 
Madras,...ccccccccccscccccccecs 15781 | 12625 11602 13218 9147 10266 
Total B. P. ......ccceee| 171883 | 142338 151742 142876 46478 37711 
Foreign, | 
Siam, Manilla, &e..........) 22476 22526 34001 24423 18842 | 15831 
Cuba and Havannah...... 2789 6816 4014 | 6425 1875 317 
PEE, BO, occ ceceveresccosss 16821 8427 13639 10441 4817 2633 
Porto Rico, &c. .. 5260 | 4340 5172 | 5281 1651 895 
Beetroot .........000 19622 | 61641 30821 55603 2219 3570 
Total Foreign......... 66968 | 93250 | 87647 | 102173 | 29404 | 23246 
__ Grand Total ........ 238351 | 235558 | 239389 | 245048 | 75882 | 60957 
MOLASSES, 
| ImPorrTEp. Homs Consumer. Stock. 
tons tons tons tons tons tons 
Pe BG vrscciceevcnescees 5083 | 3273 3647 2907 1758 2518 
BUI cscscevesecitencssees 1734 } 4213 1430 2999 353 1544 
On 6817 | 7486; 6077 | 5906] ati} 4062 
MELADO ...........00000 47 | 3 S 46 | ____ OF Sq we 
RUM, 
— Exportep & Dz-| ade 
IMPORTED.  (LIVERED TO Vat.|Homs ConsuMP. Srock, 
1875 1876 1875 1876 | 1876 1876 1875 1876 
cians aap ERED 
gals gals gals gals | gals gals gals gals 
West India...'3513555 3942765 1441660 !322640 |1729085 {1675170 {1986885 |2519010 
East India... 440415 606965 | 252125 | 226350 } 140445 | 125280 | 252315 | 400320 
Foreign ...... | 417870 430380 | 224146 | 173315 | 118350 | 61975 | 378405 | 470070 
} EXporRTED. 

Vatted....00.0 11693755 1580115 | 968336 | 840510 | 506790 | 525870 | 390890 | 436500 
Total ...... 16065595 6460225 2885665 |2562815 |2495570 [2378295 |3008495 |3825900 
COCOA, 

| Importep. EXPORTED. | Home —— Stoox. 
cwts ewts | ecwts cwts cwts ewts ewts | owts 
B. Plantation} 70737 _ 102899 6396 4551 68143 84585 29544 | 35013 
Foreign ...... 39495 35434 26382 21027 35148 10300 11614 | 12048 
___ Total ...| 110232 | 138333 | 32778 | 25573 | 105291 | 94885 | 41158 | 47061 
COFFEE, 
oa tons tons tous tons tons tons tens tons 
West India... 3065 | 3964) 2145, 2351) 775| 1567) 633, 76 
Ceylon...) 31913) 24423 | 19559 17255) 10014| 9268| 5435) 3169 
East India...) 6834 | 8430 | 3739 3889 | 4424) 4192) 1523 1714 
Mocha......... | 872 | 758 160 | 251 | 451 | 587 | 360 | 424 
Brasil ...ccccce 8438 | 79319 7112 9162 | 538 | 1478 | 2604 | 2321 
Other rapa 8452 | 4873 | 6612 3665 | 1930 1826 | 294 | 1046 
Total ...| 59624} 51667 33227 | 36573 18137 19278 13099 9460 
RICE eosssoses 74067 | 99834 | | 95746 | 84451 | 25663 | 43311 
PEPPER. 
= ~ tons ~ | tons tons tuns | tons | tons | tons | tons” 
White ......... | 1073 | 1398 | 1388 | 1610 968 | 802 
Black 9384 | 8272 | | a __ 8652 | 7857 | 3569 | 3927 
kgs pkgs pkgs pkgs pkgs pkgs | pkgs pkgs 
NUTMEGS...| 2222 2108 ee « | 2902 2176 1076 913 
CAS. LIG...; 21131 | 23652 eee we =6|-sS «16822 | +=24028 40998 39802 
CINNAMON.) 13098 | 12984} | 14401} 13847} 11538 9352 
eee OO 
bags | bags bags bags bags | bags bags | bags 
PIMENTO...| 33942 | 18242 |... .» | 34199} 23601 | 29390 | 24407 
RAW MATERIALS, DYESTUFFS, &c. 
; — | serons serons serons serons serons serons péretis serons 
COCHIN’L..| 18913 14642 eee eee 22783 16479 6892 5655 
chests chests chests chests | chests chests chests _ chests 
LAC DYE...) 3765 | 3755) ... 3137 | 2037, 10920| 11462 
tons tons tons tons tons tons tons | tons 
LOGWOOD., 11013 | 16775 9333 | 11405 | 2404) 7026 
FUSTIC......| 2226 | 1304 _|__1660| 1071| = 718 | 906 
INDIGO. 
chests | chests | chests Chests | chests | chests | chests | chests 
East India...| 16940 | 25986|  ... ; 23860 | 22079 | 14423) 16669 
| serons | serons serons serons | serons serons | serons serons 
Spanish......, 6641 | 6877| ... | 6835 _7019 | 1696 | 1677 
SALTPETRE. 
Nitrate of| tons tons tons tons tons tons | tons | tons 
Potass....... 12356 | 9244 | 9473 | 9370] 6169 5885 
Nitrate Soda} 12132 15693 9652 9782 6796 | 12877 
COTTON. 
- | Dales | bales | bales | bales | bales | bales | bales | bales 
E. India, &.) 182283 | 131807 } 


Liverpl., } 


241316 146047 


40661 | 32064 


all kindsy (2594745 2742098 | 408700 | 295175 |2686160 [2648000 | 686110 | 426000 





Total ....3077033 |2873905 | 408700 | 295175 


ea seesssstsncenenetetnnenencasnieemnmtenseasanatnmamatis tena 
it aEDSUgP ease EENEENAEEEEEAEEEEEEESEESEEEEaEeEaEnnnnnensEenaniaenomeeenaeenennmmmane 
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7466 |2794647 | 626771 | 457964 
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1 Bs 0 | ood, 5a seed...... per ton 2815 27 0 o FURS ccovcccece cccvecccccccscccn BG 3 ~ Columbianilf.duty 3 aie a : 1 2 
0120 0| po For ah 6¢ 00 Le Eee ee acid. Se 
= Yo Foreign 7 Retstan 04 le Bie 2 ( =e sina ao 2 4 
s 0 00 pore e 0 40 10 an f.».b. Exportation 110 2 0 Tu cigars, biduty 5... 8 0 = 
U ' 0 5S t l > ialt spirits, t “ urpent aia a ° o 
| me ; 0 ' Ground put 0 0 8 in E . wae 2S. te a rpenutine—per cwt 
1eD i 0 0°90 | . 9 00 a pirits = 1 4 < Linerlean spirits an 
ance Cocoa-nut, Ceylon .se...00.0 88 0 0 0 i 15 emails at seseeesceese 27 6 
| §&t Mic | Palm (LAg0s) ssvveeseneeere 41 0 0 6 British Plant wt sinat-aifeaiteiager manitem pantie 
‘ 4 . > Zritish P| “ glish—px i : 
at box 9 0 © | Ol Cakes Lanscod, Eng. 11.20 21 1g refining on,grocery 29 0 34 0 Fieeces 8. Dowe pea meee ate Ibs 
» ane . sie 910 11 4 | Foreign Muscov. nome 6 eS Hal-oeed begs 2 te & Se 
om BO | Re cemsceneneeee viekedeciiee 628 00 reign Muscov., grocery 29 0 34 0 ccmeieaeen tree me. 16 
Lisbon & 090 00] Oil Seeds— sd °5s 7 oid 6 28 6 $.Downew sé e ~ ie 0 0 
‘ : . onal ( ‘ l 18. - ol newes& wethra 15 
Bicily .....ccc--e---per box 0 G O 0 | Linseed... per gr 64 6 56 0 Nos. 1521 Leicester do ethra 15 10 16 

Lemons— Rape , Caleutta, R.A.T. 66 0 56 6 an k ea 3 34 0 Sar Cc) thine cla 40 5 16 
Palermo........--.-percase 31 9 0 0 Ma TAS ...ccccceee mw Ss 8 0 - 0 33 0 A a gt ickick 1710 18 

2 “wee a Sea 19al S B ee 1@ te = 

Barcelc 1a nuts, perbag 0 0 O 0 _, black Sea w. 30 0 85 0 a 4 ) 31 6 Choe ses. 16 ‘6 17 

Spanish nutes ... per barra 43 0 O 0 Teel or Sessame seed ... 42 0 50 © ‘low 2s 0 30 0 Super 2510 6 

Brazil NUtS....00-cereerees . 46 0 48 «0 | POpPy svere+--e00 "48 3 48 6 aay 16 DE WM. .seseee -21 0 27 0 C sins Gai 1410 16 

Coker nuts...........-per100 18 0 20 0 Niger ..... oe : 5 on le ) tine yellow 27 O 20 O oan” eter mat ig @ 20 

Walnuts, new _perbag 11 0 13 | Petroleum-Kefined.prgal 1 7} = . eeleeen ae oe 8 ok |0|0| (ROS ose 1610 17 

Fi I g ] 0 pre 7k 0 0 Penang, lov all > Common 13 ‘ 
ax—iuty free £ . a ne yellow 27 6 32 0 or . o 0 16 

= — s £ 8 | Provisions—dutyf wt e brown ‘ s Hog KiALChIng,,. 1 
TCHANEE] s+-+0e w..perton 60 0 61 0 | Butter—C ee ee eee Madras. low 1 m seapnnace 20 0 27 0 Prime mavehing 810 19 

Riga F PAD swnesveeee 0 0 0 0 | Butter—Carlow...perewt 0 0 0 0 SERGENS, 10 20 Hee tye... 29 0 25 0 Ga ae a 

ae Retesbare, ibaend 98 0 Ol t me ssevagrecencceen 0 0 0 © a «o> Arla fine U——_ 15 0 15 

° } szimerick ; row! ODA} i 
om 9-head 27 9 29 0 | BALMETICK covreroscseesereee 00 00 2 A eneceeeees 20 0 25 0 s 7 - sd 3 
eee . ooo & < jesland tresh. fi ea : Jaggery : -« yuney.-Fleece & 

| Egyptian, Govmnt dressed 40 0 569 0 Seite ecia meres 9140 9 Maniln f. 20 0 21 6 Sesured — SRD ; 14 2 
_ native ditto... 2 0 34 9 | B yw seeeeeee act 0 182 9 < clne 0 2 6 y ee Ge 23 2 
“es eee acon, singed—Waterfd. 7: Muse “a 9 Unwashed ..... a ee 
momp~ uty, Sees Limeric k er a4 . ee 8 mn &Ch wt : 6 22 0 Locks and pie . o %.A 
ft dtreog,clean.,, perton 35 9 37} es were Se een ee white 3 6 3. 0 semwtarg ade ee eH 
OUTSHOL.. ..-coceee a — covceverrcccccccccsescee FO 0 72 low to fine yellow w... 27 6 ) » aaa, MG SKINS seeseree O17 1 

: sore 0 O DO 0 | £=x|Hamburg a4 se 0 low to fine brow! ww 0 P, Philip-Fleece & lamb . 
f M.  svcceccccceces .. 0 0 O 0] Hams, Yor i4 0 70 © Seve, tow | ND cocscosee 18 6 27 O eal dae amb 1 29% 2 
rT i . oe | - » York 0108 0 va, low to mid. white... 32 0 33 0 Un red, 1 3 2 

fan a : L cevccvences wy } »w to fine yellow & grey 2 ~~ © Un 4 
a y 0 32 0 | Lard — Water 0106 9g tue. sane . rey 28 0 31 6 : oéks and pieces 0 9s 1 
1st in 0 1 0 ies K I c : and yed, Nos. 12 &@14 » 0 81 6 4 ide-k * - - = 104 ] 

Cnina - zimerick bladder .,.. —_ 10 &ll 28 é laldeé-ricece & 1a 

} eS. £ ® Cork and Belfas ‘e . 0 86 0 Bahia & Maro Walia es 6 29 0 scoured, & mb 1 i¢ 1 

pute .. o a oe id Belfast do... 78 0 80 0 area ee srssegrersnene 2 1h 1 

0 2210 Firkin and keg Irish... 76 0 © grey ; Unwashed .. 0 6 1 
0 16 0 American & oo v 0 L. to 6 3) 9 ksaad p 3 
1] t 0 » 0 crican & Canadian 0 0 00 0 , ph 0 7% 
‘oir—Y arr wen. = = ULask c ow » s 

Coir—Yarn, ,ood and fue 35 0 60 0 | pose ¥ do ev 0 0 aceiainn: 0 24 0 2 Of 1 
o - saan ae 29 0 33 0 | ee Les r-bl. 8B 9 0 O | Permamn,ParaibaMaceio, | | | Linwatehia ssssarne oe 1 03 1 
: te . . 29 0 36 0] Che .& Can.prte. 0 0 O 0 cone a 64. Spas meaioas nee OO Ta) 

eovcevcenes 29 0 301 Oo » A } , “= 2 | : Se 4 

UK ~ ’ aoe . . 7 i ¢ | t —Fje 
— 2 ‘ » il A 
3 i 
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826885/| Stk 100 
9869637) Stk 100 
7331120// 3tk 100 
1169275/' Stk 100 
1169275! Stk 100 
46431327, Stk 100 
13929229) Stk 100 
1436392/, Stk 100 
14116594 Stk 100 
| 42412607, Stk 100 
13068707 
13068701 + |» 
10190188' Stk 100 
81135729) Stk}100 
| 

| 

| 

i 

i 

| 

| 


ae 


83023947, Stk}100 
6506507) Stk} 100 

| 36382937 Stk}100 
9271302) Stk}1C0 | 
9271307, Stk/100 
4816730! Stk!100 
702807, Stk/100 
70280:, Stk'100 












8327015; Stk 100 Caledonian .. 


N 





Do East Anglian, No. 2 ..«...06 


Great Northern 





(D 




















RAILWAYS. 


OrpINARY SHARES AND Stocks. 


ame, 















| 28773' 20 20 Cornwall ..... 
13200007 20 100 EastLondon (C onsolidated) .. 26 
1542000! Stk 100 | Furness..........++ . "134 
7777101, Stk, 100 |Glasgow anc Sou -11 
| 10150228) Stk 100 (Great Eastern ....sc.seeeeeeeee--eeees BOF 





14 
Great North of Scotland ......... 87 
Do A) A recvesno dvad.’til { 142 


Do BS 6% hasbeen paid B (/143 
GreatSouthern& Westrn (Irelnd)'128 
Great Western, Conso! Ordinary 196 
Highland ......000rcecseceess 
Lancashire ard Yorkshire 
London, Brighton, &s 

Do Preferre 

Do Deferred 
,Lon. Chat., &I 
|London and North-W. estern.,. 
|Londen and South-Western...... 
London, Tilbury. 
Manchester, 

Do Prfd. 

Do Defd 7'till6%is 
Metropolitan.......-ssecseeree+ 

Do Prfd. s De fdrecvg n¢ ydiv ’ 

Do Def 7'til 6% is pd to Prff - 


- 1353 
. Coast.../117} 














sgieuabeesnehewwanstotees 136 
eeeeeeseerersseses eseses 100} 
Dover, Art itration| 214 
+1453 

129 

and Sonthend., 88 
Spetf., & Lincolnsh/ 713 
efd recvg no div , 107 
pdtoPrfy | 40 

esses) 1053 














| 92500001) Stk|100 | Metropo aon Di strict.......0 | 48 
3000 10 | 10 |Metropoi‘+ r St Joh ‘Ww. Gy sve 
19800388 Stk 100 {Midland “eC neolidated Ordnry ”}134% 

{| 830000) Stk 100 MOMMOUtHSHIC cececerecererereeeees 15s 
8795169) Sts 100 |North British .... 00) 1008 

10541107 %tk.100 |North-Bastern Ci u43 

1} 49750007 Stk 100 |North Londsn .. My 

{| g230140/ Stk 100 /North Stafford ue 
276000) Stk 100 |Rhymnty ....++.+..- a 

|| 1552564’ Stk 100 |Sbropshire Union io 
6362487 Stk 100 ‘Somerset and Dorset = 

1569685! Stk 100 South Devon .... cove) OD 
53293081 Stk 190 South-Hastern ......ceccececesereees 168 

4702 Stk}100 Do Prfd. (Nefdreevgnodiv) 189 

24702 Stk]100 | Do Defd V'til6%ispdtoPrff j1)- 
12755 20 | 20 |Staines, Wokingham, & Woking 30 
11100002, Stk}100 (Taff Vale .....s00--esereeeceeeneeeees 194 

|| 9500002 Stk}100 Waterford and Centrallreland, -¥ 

| 2500007 Stk]100 Whitby, Redcar, & Middlesboro, 30 

PREFERENCE SHARES AND STOCKS. 

9667164!) Stk 100 Caledoniatr *, Con. Guar. 162 
4000007; Stk all Cornwall 44% guaranteed ...... 
166250]; Stk 100 ‘Glasgow and South - Wester! 

i Kuarantced & %H ...eee..ceoeee 
6500007100 100 Great Eastern, 5% Metropolit 
Stock, issued at 105 ...... 
9600007 Stk 100 Do E. Counties Exten. No. 1/120 

960000), Stk 100 Do a y 120 

| 6418177’ Stk 100 Do dk e eee 

132380/) Stk 100 Do E. Union ¢ gua 96 

| $060007 Stk 100 Do Nort 5 Sxt., 

1; 1050002) Stk 100 = Do do 54% ExXxt.,1847.....-0004. , 
86980] Stk 100 Do ov 56 % Wav. Val., 1847 —_ 
1258967 Stk 100 Do E, U. Harwich, 4 % .. a6 
1874507 Stk 100 Do do Woodbridge Exten. do; 96 

1298262/ Stk 100 Great Northern 6%  cccccecesseeees 25 
12637167 Stk 14 Do 44% do do do «++ 113 
6750007) Stk LO Do Leeds, Brad., & Halifax,6%| ... 
Great Northof Scotiand,lstpref.' ... 

2920907 Stk 100 Great Southern and Western 
13291007 Stk 100 (Treland) 4%  ....00..s00e - 104 

6847854? Stk 100 Great Western — Rent-charge 
perpetual guaranteed 6 % ...|127 
12356550 Stk 10 Do Consolidated guaran. 5% 127 
456000 100 «all Lancuster and Carlisle,4}%...... ... 
794040? Stk 100 Lancashire and Yerkshire 6%.../150 
260050! Stk 10 Do Barnsley, 6138 10d% ...... i 
2877941 Stk 100 Do 6% (East Lancashire)......! ... 
638048) Stk 100 Do 44% (Blackburn purchase) 113 
1955860) Stk 100 London, Brighton,&S8 C 6% guar. 126 
1506377 Stk 109 LCDSheerness Rent Charge 4$% +110 
270000! Stk 100 |Londoné N.W.,C&Nune ati nb% 127 

171252? S:k 100 London&8. W.,7% , late 3rd Shrs. 


$26178) Stk 100 





1872000! Stk 100 Manchester.Shef.,& Lincoln.,6% 145 
475494! Stk 100 Do lst Preference ....... 
5595067 Stk 100 Do 4$ Preference ..........ceseseee one 
8666082 Stk 100 Do d do 83%) 77 
62830 10 5 Do do redeemable6% 7} 
260000) Stk 100 DoRed 5% 8. Y. Rent charge 1363 
490000) Stk 100 Do Irred. do do aes 
7410201 Stk 100 Do7 % do do i 
3087206) Stk 100 |Midlane 4% Con.Pert. Rent Chee 106 
59645 Stk 100 Do 4% do guar, preference ... 106 
2444129), Stk 100 |North British Consol, 4%, No.1 100 
4£312\)| Stk 100 North-Eastern--Consdlidated4% 104 
1880422!) Stk 100 Do Hull & Selby pur. 1871,4}% 106 
$090 ”) tk 1 Do 44% redeemable ..... 
Vlseld Stk Do G. N. BE. 4% ccsceee ee ee 
60872 25 &? Do Berwick capitai ecccedddee..| cee 
4500002) Stk! 10 Do Stoctn. & Darlngtn.A.5% ... 
1050000. Stk!100 Do Stocktn & Darl. B & C, 6% 147 
2945844 Stki100 Do West Hartlepool ....sccce«0.. 103 
58500 20 l} |North Staffordshire coeceeczecces| 2D 
2110002) Stk! all |Sevenoaks,Maidstone&Tunbridge|108 
| £363 St+|100 |South Devon, rent-charge.........|/124 
40000 1/0/6| all |South-Eastern(Read.ans.110s6d)| 26 
9843007 Stk! 100 TMT cnstdnienbnbebbschess takes 
1850001 Stk | 100 Tat Vale. No 7 
ies ~ahchaclieesinenabsaesiatnendtosanengematghinde: 
|| P&&rxresce Suares & Stocks, wiTH Divipenps Con- 
| TINGEST ON THE PRorits Or KACH SEPARATE YEAR 
} 
oo7¥ Stk|100 |Caledoni 4 Con. Pref.N L}10] 
[| 22463427, Stk}100 | Do 4%, No.2 occ...ccosescoeccsooefi OO 
}; #000 \10@ |East London, 6 %, lst Preference} 48 
} _——. 


Do (Portar 


uth, perpet. anns.) 
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PREFERENCE SHARES & Srocks, witn DrivipENnDs Con- 
TINGENT ON THE Proe#rts—Continued. 











2980002] Stk]100 |Purmess, 6 % scccccccesccceeveeceeee| 1 20 
2276091! Stkji00 | Do8® %.., ~2 
2270001) Stk}100 Do 44 % perpetual ..... 107, 
60000; 10 | 10 | Do convert, 72, 5% till 1 Jy 12% 
60000} 10 | 10; Do do 1873, do 12 
905118?| Stk|100 |Great Eastern, 44 %, 1861-% 106 
11226007) 8tk/100 | Do 5 %, 1962 .. eneest 1116 
12044107, Stki106 | Do New 6 %, 1863 ....../115 
316900/| Stk!100 | Do de 5 %, 1864 ..-...\/114 
5410587! Stk}100 | Do 6 %, 1872 ..,...,114 
38730007) Stk\100 |Great Northern, 44% Perpet. Pf.|113 
15000007) Stk] 50 BD ROOD  casebees coccceanpttes=se 08 
$82050/ k}100 |Great North of Scotiand 44%, A) --- 
2180307) Stk)100 | Do 4} % pref, B....ceccerseseee 100 
9779481/| S'k}100 |Great ee ee 124 
5136501| Stk|100 [Highland A, 44 % scccccscsssceseee| o+* 
4000001) Stk!100 | Do B, 5 % ..ecescosescesess oo 
125120) 63) 6}\Lancashire & Yorks., New 4% 
12330001) Stk|100 | Do 44 hag TE |) 
6077501| Stk} 100 Do 5 %, 1865.... “ 
883000) Stk!100 | Do 4 %, 1872 .. 13 
13000007; Stx)100 Do 5 % a 2 
180000} 10 | 6 Do 5 % 1875, issued at 1 pi. 8% 
8605! 20 | 20 Liynvi and Ogmore, New 5 % ote 
650000! Stk!100 London, Brighton, &€.,44 % , 1858|111 
1339007 Stk!100 Do do 4 %, 1860) 99 
716005] Stk!100 Do do 44 %, 1861/111 
943000] stk! 100 Do do 44 %, 1863) 111 
830970/ Stk/100 Do do 5 %, 1866/123 
1661336/ Sstk!100 Do No. 6 5 %, 1866 123 
322095] Stk!100 Do No. 7 5 Dy 1866, 123 
ees Stk/ 100 Do Consolidated Pref. 5 % ...... i23 
5000002 Stk} 40 | Do Scrip.........c0:ccscecsosseesseeee 2 
5035833! stk|100 Lon., Chat.,&c., A itr atn, 44 %/| 67 
2197666! Stk/100 Londonand North-Western 5 % 1227 
240000! Stk !10 Do Bedford and Cambridge...|103 
800000! §tk'100 | DoShrewsbury & eee, 103 
9711077 stk'100 London & South-Western, 44 % | 113 
15000007 Stk 1 Do do 6 %|124 
10000007 stk 1 Manchster, Shift, & Linc.,6 % 1865/ 107 
10000002 Stk 1k Do do B % convrt/115 
10800007 Stk 100 Do do 6 % 1874.../11 + 
75000 16 4 Do do 5 % 1876... 5s 
3000007 Stk 100 Metropolitan, 6 % .....+. 123 
100000] Stk 100 Do New, 6 % «s+. 123 
8000002 Stk 100 | Do 5 %, 1869 ....coccecserseeeeee| $23 
2500001 Stk 100 Do Irredeemable 5 %, 1872 ...|!23 
2600007, Stk 100 Do do 5 %, 1874 ..., 123 
16000007 Stk 100 |Metropolitan District, 5 % ...... 109 
9480681] Stk 100 |Midland 5 % Con. Perpet. Pre 1244 
164375 16 1¢ Do 5 % New, opt. to con. Ag wii 213 
189162) 16 | 16 Do 5% Pref. 1873, do Aug. 1880} -U% 
193750) 12 8 Do 5 %, 1875. .ccccrccccccccce sores 
195060 10 7 Do 43 %, 1876 voeseesereee S 
3550198/ Stk 1¢ North British Consus. 4% Ne. 2) #5 
24195721) Stk 1 Do wadin. & Glas., Ordy, 44 b2 
£210001 Stk 100 Do con. 5 % preference 1874... Los 
10.0060/' Stk 100 Do 43 “os BEE cebscnse scenkecee 5 
63500017) Stk 100 |Nortn - Eastern, Stockten and} 
Pasting’ n, Class D*. |136 
170000 R & Do5 % con. into ord. Jan. 1878} 12¢ 
20000002. Stk 100 Do 5 % redeemable Jan. 1, 1384/108 
11812507 Stk 104 Do Blyth and Tyne, £6 H. cconee 10S 
6512000/. Stk 100 Do New Pref. 1876, 4 % til) 
| 1882, 4% in perpetuity ......|106 
7000002 Stk 100 |North London, 4§ % (max 5 ++ 
9710002 Stk 100 |North Staffordshire, 5 % ....++-.| 116 
3600001 St k, 100 Do 44 %....- sncgncces )o 
2130007 Stk 100 |Rbs mney, 6 %, L564 .....0-eeeeee -9 
850002 Stk 100 |Somerset & Dorset 5 ® Ist P ref. * 
908802 Stk 100 Do do 5 % 2nd Pre ore ae 
3600001 Stk 100 Do Bath Exten. 5 % Pref. shrs. 
5566482 Stk 100 |South Devon, 5%...... 121 
20 116007 Stk 100 |south-Eastern, 44 ‘ 14 
6408202 Stk 100 Do 6 % 24 
* Failure of full dividends in any given 4-year notto be 
































made good out of the profits of any subseqaent 4-year 


Lines LEASED AT FrxeD RENTALS. 
a . : 
5 = Wass Leasing 
= Py nore Companies 
m | Ow 
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Stk 100 Birkenhead ..... 
100 all Do 44 % Pref. BID cccccccvcsce 
Stk 100 Buckinghamshire ..........Lon. & N.-W... 
Stk 100 Chester and Holyhead .... Do 
8tk,100 Do BE % —ceccccccccsecscoes Do 
BUK}100 | D056 % cccccsccccecccssesees| DO cecccreccece 
Stk 100 Clydesdale, guarante Ris Ca ledonian 
Stk!/100 Coleheste , Stour Valley... E. ).Union.& G.E 
Stk/100 Dundee, Per th, & Aberd.J. Caledonian 
Stk 100 Do Preference .... of DO « 
Stk 100 Do Ist Class Preferenc mre 
Stk 100 East Lincoln guar. 6 %... Gre vat Nort he 
Stk 109 Gt. Eastern,Newm.&c.5% |Great E stern. 
Stk 100 Do E. Anglian B 6%...) Do cccccoseess 
Stk'100 Do do C FG cocecceseces Te denseenessen 
Stk | 100 Do Go No. 1,5 % Do 
Stk/100 Gt West., Bristc!l & Exeter, 
& Sth. Devon Cos, 4$ % Associatd.Co.’s 
10 | 10 Hammersmith & City 5 % G.W.&Metr 
Stk'100 Lancaster and Carlisle... Lon. & N.-W.. 
Stk|100 London and Blackwall... Great Easter 
Stk 100 To4¢% .. Do 
8tk|100 London and Green wich, +» South-Eas 
Stk|1u9 Do Preference ceeccscseses; DO ..coveces 
Stk!100 Lowestoft gua.4% ...... Great Eastern. 
Stk/100 D0 6 % acrccececccccevccsces! DIO ccocsreccuee 
Stk|100 Midland, Bradford, Pref. Midland ......... 
Stk'100 Do Matlock, 6 % csecccees) DO sresvercases 
Stk|100 Mid Kent (Cray Line) ... L.. C., & Dr 
50 | all Northern & Eastern, 5 % te reat Eastern 
50 | all DOG HH cecsviecrecsccsvocces yreat Eastern,., 
Stk'100 North-East rn— Hart “i Nok .—Berw 
Stk 100 North & Sth.-West. Junc,. LEN‘VM.&NL 
Stk!100 ‘North British Con, Lien,.,,’......... esccccceese 








«oe L.N.W.&G.W 104 




















~RAILW AYS. 


Lines Leasep at Fixep Rentats—Continued 


Stk 100 


25 


Ss 


all | 


tk/100 

















| 
Leasing | 


Name. . 4 
Companies. |= 4 


ighest 


rics 








Ve 








|Notting. & Granth. R & C)Gre atNorthern|103 
|Preston and Wyre...) Ld&cN.-W.&L.¥| 49 
Royston, Hitch.and Shep.'GreatNorthern|140 
Shrewsbury and Hereford | 
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6 % Rent Charge Stk L@N-W.&G.W.) ... 
Stk/100 | Victoria Statn & Pimlico|Gt. Wstrn. &c..215 
Stk/100 BOGE GS ccccemnscrcomageveech. DO smrcmeciad 
20 | all |West Lonaon, Class A ) Ww. Lon as 
20 | all Do Clase B.....00ceccese0 > | LONG N.-W, ose 
20 |all| DoClassC vee a G eee 

| Stk}100 |Weymouth an i Portiand... -.Wwe&s, WwW. “a 

3 DERENTURE STOCKS. 

Autho-| o ° iss 
rised | 3 Name. les 
|S 3 aim oo * 
Issue. | % | Ay =~ 
16397852, Stk 100 Caledonian % 
389161/, Stk 100 |Cornwall, guaranteed.. 44% ue 
4291501) Stk 100 |East London.......... +8 % 108 
4000007 Stk 100 EO BETS vcccoenna 6 %| ... 
6978721 Stk 100 }Furness neqrueuponenses 4 %'106 
10867327, Stk 100 |Great Eastern ... 4%\105 | 
15100002; Stk\100 | Do Asses. 5% 128 | 
2926334/, Stk 100 | Do B, 1867, rede 5 %|122 | 
2767241 Stk Great North of L "44% 107 | 
5438892! Stk 100 |Great N a 4 % 106 
46751531, Stk 100 |Great Western....ccore. 4% 107% | 
668433], Stk 100 Se 044% 110 | 
723 Stk 100 © cocesse eoee4t Fo 117 
Ttk 100 De 5 %1130 | 
357791! Stk 100 ig +0004} %| cee 
41691841, Stk 100 |Lancashire and Yorkshire...4 % 107 | 
: 3501 Stk 100 |London and Blackwall ......43%/|109 } 
1306239// 3tk 100 |London, Brighton &c.........4 %|107 | 
3158596 Stk 100 Do perpetual.......... coe 49% )117 | 
5241000! Stk 100 |Lond., Chat. & Dover Arb. 44% |114 | 
714082/| Stk'100 | DoB ... - 44% |112 | 
16645203) Stk 100 |London and Western’ % 18 | 
317007) Stk 100 DO cccccesere peciadetoaiients a") a 
10000007 Stk'100 |London & South | Western AA ‘ 0 | 107 
26151741) Stk 100 Do 19684 %|107 
109330/| Stk 100 |London, Tilbury, &¢......... 44%} 108 | 
300000/| Stk|100 |Manchester Sheffield, &c...6 %|127 
} Stk 106 De d 44% (116 
{ Stk 100 DL cccceeesseccceccos 94106 
L Stk .100 oooh} % | 114 
Stk 100 sreeeeed % 148 
Sti |100 sess © seesesceessecseseed 0 (207% | 
i Stk 100 8 euesctecececsomseel Te | 1033 [ 
s0U679l Stk 100 ; 1D! dD % (125 } 
83521627, Stk 100 North Eaevern es soccccceses’s 1107 | 
) 11381197) Stk 100 ae ; nieeneennel Ne" | 
889616/| 8tk;}100 North London me 4$%/115 | 
| 1602582’) 8tk'100 North Staffordshire csoeeeh %|109 
6520112) Stk}100 Soutt 128 | 
165080/| Stk/100 |Sout! ‘08 | 

| 42591507) Stk'100 Do »' 130 

} BRitTisn Possessions. } 

{ eee 100 100 Atlantic & St Lawrence shares'102 

| 309900 100 100 Do 6% : g Mort. Bonds 102 

} 147300 Stk 100 Do 3rd age Deben., 189] 98 

} 70866007 Stk 100 Bombey,B iroda &C.I1 LL5s 

62513 10 , 10 Buifalo& Lake MuronP 6} 
| 297600/ 100 100 Do do 6 % Bonds 1s 98 | 

wm ese | cos Do do 54% B bn 87 | 
| 2000007 100 100 Canada Southern, Mort. 7 52 | 

1350001 100 100 Demerara7% perpet. preference,112 

1120007 100 100 Do 7 % perpetual preference... 128 

| 22655207 Stk 100 |Eastern Bengal, ruaranteed 6%'1:5 

} 26145920 Stk 100 Ea-t guaranteed 6 % .,. i204 

| 10988594 Stk 100 Gra ik of Cana a 8} 

| §000007 100 100 jo Equip.Mort. Bds,lc ¥, O89 

| §000007100 all I 2nd tenis . 96 

} 32181497 100 100 0 Ist Prefersnce Bonds, 42 

} 2397808/100 100, Do2nd do wiccvunbentt ae 

| 71669111.100 100 Do i ao Btock......0. 163 

| 90000! ... '100 Do Island Pond Stl. Mt. D. Sey 7 

1 3000001 100 100 Do 6 Perpetual Deben Pp 714 

} 19306000 Stk 100 Great Indian Peninsula, gua.5% 117 
| 7002 20 12 vow jo 5% 15} 
} 5938 20 6 New do 6% y 
21760, 20 2 Do New do 6% 5 
258096; 20$, 204,Great Western of Canada......... 3} 
5470001100 100 Do 5% % Bonds, payable 1577-8 99 
1127000100 100 Do6 % do do 1899. 99 
| 2276601 100 100 Do 6% Pref. tillJan.1,1880! 71 | 
| 199240€C 100 100 Do Perp. 5 % Debenture Stock) 84 
i 05000/'100 | all Internatn!] Bridge,6 % Mort.8ds 104 
j 660001100 100 Do 6 % Mort. Pr are 104 
} 100,000/; 100 .., Levis (Que ) ine f I se 
|} 8692950/| Stk 100 |Madras, guaranteed Te weces one! Aa 
} 1710) 20 2 Do do - 45 
10000001) Stk 100 De do BS 7D evccveces| LUD 
600000/ Stk 100 Do ‘ O04 
| 1000006/' Stk 100 Madras ’ ar. LOS 
10694) 50 | 50 ‘Melix x y Ur 77 
ese 100 100 Do 6% Bonds, payable 1830... 106 
| au 100 100 bo5% do lo 18965...\107 
} 335000/100 all Midlend of Car > 1st M 
} 2500001) ... 100 |\N.of Canada, 6% ref, isnds 100 
} 2850001) ... 100 bo 6%, 2nd a ¥Z 
| 13320027;}100  ... Northern Ext : 86 
$4400 100 100 Do 6 % Improv | 90 
| 4000000/| Stk 100 ‘Oude & Ronilkun ar.0% «(115 
} 11075341; Stk, 100 Scinde,Punjaub, & Delnt,gua.d% |1133 
221161) 20 5 bo5 % ares os 6t 
| 2000000/) Stk 100 ‘South Indian, gua C0 H% 00) LI4 
2D BGG DOE DH cdticcscccotccwess 000 sees /i3/ 
Stk 100 Do 42 % - 
6500100 100 \Tasman fi 55 
66000 0 100 Toronto, Grey, Bruce Rail. o 
4 Mia, 7 bonds 18st dlor 
45761 all |Wellington Grey & Bruce Ky of 
| Canada 7 % Bds,1st Mort,| 8% 
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a a 
RAILWAYS. RAILWAYS. _ BRITISH MINES. 
Forerex RAILwars Forrien w RaILwar OBLIGSTIONS Autho-| £ ¥ —_ a 
= _ - . rised | ¢ Paid. Name, 1 C 
Autho- | 3 3 ©} < | Redeem. $8 ; lssue.| 5 ee 
rised | « | 3 Name. =r 2 —\— Name. Fs seenein x eee 
Issue. | |G =~ | @ Yrs/ At ie 2000 5 all Assheton,Limited......| $ 1} 
_— oe = —_— oome|—e | 10340) 5 1 Devon Great Consols y.| 24 3$p 
60148) 10 |‘ all Antwerp and Rotterdam ........., 19 20 | 83 | par Antwerp and Rotterdam......... 3 %)  } 613! ... 73 East Basset, ‘‘Illogan’’|... .., 
90000 20 all Bahia & San Francso.. L., g.7 %| 19 | 100 7 |par Bucharest and Giurgevc, guar. { 6144 ... 2/146 East Caradon..evssvsessees| .: ae 
42500' 6& all Belgian Eastern Junction.eese... 2¢ | by Danubian Principalities. 7 %|102 | 6000, ... 6/14/ East Wheal Grenville...) ... .., 
35000' 10 | 10 Bolivar, Limited ....00.-...c00eeeee 7 | 100 & |par Central Argentine seoeo.+-see0ree 7 %|100 1006; ... | WOO |Bast Lovellccccoccccsvcccoss| o20 ce 
133000, 10 | all ‘Buenos Ayres, Gt. Southern, b 13 100... | see | DO ..sece-vrvesssessersesescesssenseees 7 %'|100 15000 ... all Great Laxey, Limited..., 20 21 
380460 Stk. 100 Do6 % Debenture Stock ......112 | 100 33 | par Central U rugu: y "Monteviedo... 7%| 92 | 18000 1 2/ Hingston Downs .......... 4% 1 
GIGEO Stk. 100 D0 7 % dO.......2cceeceeveeeveresees 124 coe | ove + Charkoff-Azoff, gua.by Russia 5 %/|77 | 9000 ... all Marke Vallay....ccc-seeoee) 14 1 
36000, 10 10 Buenos Ayres & Ensenada Port, soe.) ses | oe Charkow-Krementechg, guar... 5 %| 77 40000 4 34 Mwyndy Iron Ore, Lim.) 2 1}d 
} Limited, 7 % Preference shs. 8% 84], 38 | par Dutch Indian, a oa .. 44% 99 1120... 16/16/7 Providence,“UnyLelant | 14 2% 
60000, 20 all Central Argentine. L., gua.7 % 15 84), 38 | par Do 1869 ...... seteoeooemeyes Ge) Oe GAB) vo 13 South Caradon ........000 110 130 
17440, 60 $=all Centra! Uruguay of Monteviedo RS Oe TE | ROO TIO ncescitecsieniess sreneree 6%)... | 612%... 65/8 South Condurrow .......... €} 7% 
7 % guaranteed preference... 20 109 | 10 | par E. Argentine, 1 Mt. Deben. 1834 7 % 57 496... 44/3/@ south Wheal Frances...) : 2} 
8408160 100 Copiapo ......000-..s00.sseeesseeeeeseee 77 20 | 96 | 26 Eastern of France ......... - § %)| 13 12000 6 all Tankerville, Limited......1 10 ll 
126780 | 16 | al) |Dtinaburg & tint lan oy 14} 4|75| 6 Great Luxembourg . 20 6%) SP 6000) ... 9 [Tin Croft.sccccccoees. an 
16 | all | Do Registered .......ccccecsssesee-) 15 Se Pe Le | ee eemeinnt -5%| 24 | 15000 43 all |Van, Limited | 36 
122000; 20 all |Dutch-Rhenish ... \ 284 | 100/ ... | ooo |Havana and Matanzas. 7%) 45 6000 ... (3116/8 | West Basset ..... 
3000} 20 8] Do New ..... Oe 5 O00 fb ces Lon). ED . emits seesesese 7 %| 27 3000 ... 12} | West Chiverton., ee a7 1 
25000] 20 | 3 | Do do... sees | 42 | 100 | 10 | par Iquique and La Noria Railway 600 se 552 | West Seton ........e.cece0002| 30 
82000} 20 20 |East Argentine, ‘Limited, g. 7 % | 53 Peru, Mort. Deben. Scrip ...7 %| 69 | 612 ... 5¢ |Wheal Basset, ‘‘Redruth"”) 17% 2 
17600) 40 | 18 |European Central pace im. 100 | ... | ... |Kursk Charkow Azow ...... coccee © %) 75 5179... | 9/124 Wheal Grenville . os 1 
n Ist issue . panned | « | 100} ... |100 Matanzas and Sabanilla .........7 % 92 = 
2500} 20 | al) |Lember, -Cuern. ~Jassv, Liaited, 100 | 30 100 |Mexican, Class A Mortgage... 8 %); 97 | 
sunsteseed 7%, et & 2ndiss. $i | 100 | 26 |100 Do B do ...... eqnccecessecessocess 7 %| 72 | COLONL AL AND FOREIGN MINES. _ 
40000 20 | 20 |Lima, Limited.....cccscsesse-seseeeee O00 1 cs: Lew | BOOB BEE cermin T %| a 35006, 2 a) )Alamillos,Limited ......) 2 2} 
11250} 20 | 20 | Metropolitan Rail of Santen vee | ace | oe Moscow-Jroslaw, guar by Rus & %| 81 60000; 1 ya Almada & Tirito Consol.|) + 3 
tinople, Limited .....sssv00--+) «+ | 100 | ... Moskow-Koursk........... ee 70000, 1 {all Silver Mining, Limited f 
95000) 20 | all |Mexican, Limited .... ; 1 | 100]... | ... National Pisca to Yca.. -5 %| 35 20000| 20 7 Australian ..e.ccccccccroes| 12 23 
26595) 20 | all] |Namur&Liege,gua) By the 100 | 26 |100 ‘Nassjo Oscarshamm, 1 Mt.Scrip 5 %| 52 20000) 10 7 (Cape Copper, Limited ...| 38 40 
14f per anna, } Belgian 4 114; 20 | 76 | 20 Northern of France ........00008 3 %| 13} 21000, 6 all Colorado TerribleLode,L; 1 1 
10000} 20 all} Do gua6é % Pref) Governt. () 25 20 83 | 22$ Do (late Charleroi) 33%) 15 92945) 1 16s | DonPedro. \Nrth dl Rey,L.| 4 id 
600000//100 100 |Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority 3 %| 103 | 27528) 10 all Eberhardt &Aurora, Lim.| 7% 8 
| ness the) 6 % Guaran. Scrip 103 100 ... | ... North-Western of Montevideo, L. 7 %| ... | $0000) 10 10 Flagstaff, Limited ........., 3% 1} 
2600} 10 | all |Northern of 3. Ayres, Lim., ord. 100 99 | par |Orleans and Rouen ..... as 3 %| 35 | 25000; 2 all Fortuna, Limited.........) 6 68 
15000) 10 {all ( Do guar. 7 % ssvvssseereeereee-| 11 | 100 | «4» (100 |Ottoman (Smyrna to Aidin)... 6 %| 41 65000) 2 all |Frontino& BoliviaGld.L} 14 1} 
6000} 10 | 10 | Do Deferred.........-00-++:000 eee! 8 20 99 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 %| 13} 27469)/ 10 3 General Mining Ags.,L.; 4 6 
672301, Stk 100 Do 6 % Debenture Stock ...... 100 20 865 |par| Do (Fusion Nouvelle) .........3 %| 13 68000; 1} | 1/3/0 Kapunda, Limited........., 14 a 
i 11260) 10 | all [Norwegian Trunk Preference...| .... | 100 85 100 |Provincial Jrel-Vitebsk, guar. 5 %| 77 20000) 6 6 Last Chance Silver Ming 
47500! 20 | all |Ottoman (Smyrna to Aidin)......{ 33 | 100 6 |100 |Recife & San Francisco ......... 6%] w- | of Utah, Limited sees 2 3 
| 76000; 20 | 20 Provincial Orel-Vitespk, guar.56%| 15 | 100 65 |100/ Do~...... ad clic sali 6 %| - | 16000) 3 all Linares, Limited .........| 6¢ 62 
1200000/|Stk.'100 ‘Recife & San Francisco, L..,g.7%| 86 20 90 | par Royal Sardiniar a. ee 165000} 2 2 London & California, L,| # } 
| 81600) 20 | 20 Riga and Dunaburg......ccccce..s0e 15$ 20 | 90 | par) Do B occ......ccccce Sa . 3%)... | 66000) 6 5 New Quebrada, Limited.) 3; 3 
{| 50000) 10 | 10 Royal Sardinian.... -| 1 65 =... | par Royal Swedish .... -5 % 66 | 60000; 4 all Panulcillo Copper, Lim.) 13 23 
40000' 10 | 10 Do Preference 44 | 100 ... | «. Sagua La Grande, 7%) 8 |} 10000 20 all |Pontgibaud Silver Lead 
92000) 6 | all Royal Swedish.. ; coo | coe | coe (San Paulo, 1877.. mn wee | | |, Mining and Smelting.. 16 18 
38000 4 | all “Uy serena BG) aie AR aoe A PU, cae ec resiiares 2 6 % 1034 | 100000 2 1 Port Phillip, Limited ... i 4 
81000| 20 | all Sambre and Meuse....... | 9} | 100 | 30 | par San Paulo & Riode Janeiro,guar. 6 %| 94} | 44000 6 | all |Richmond Con. Ming,L.) 8% 9% 
| 20000, 10 all | Do5t % Preference ........+... | 33 100 | 6 | par |Smyrna and Cassaba, Limited. 8 %/|100 | 218100 100 | all |Rio Tinto, Limited,6 % 57 59 
100000' 20 all |San Paulo, Limited, gua. 7 %- 29 ; 20) 90 | 20 |S. Austrian and Upper Italian.. 3 %| 9% | 30000 10 | all (Russia Copper, Limited. 1) 2} 
200000/ Stk. all | Do5} % Debenture Stock.... hh 5 | 20 | 98 |par) Do 1871...... ion cece 3 %| 98 | 120000 1 | all (Scottish Australian,Lim. 2 2 
20708; 20 | 20 ‘Smyrna and Cassaba, Limited . 9 | 20 | 99 | 20 Southern of France . coos 3 %| 133 | 90000) 2 _ Do ree et + p 
7600} 20 | 20 | Do7 % Preference ....... 19 | 20 | 99 | 20 South [talian .....serseessessseees 3%| 8} 97500, 2 | all |Sierra ButtesGoldMinig 
760000) 20 all ‘South Austrian &Upper Italian... 6} | 100 | 37 | par Swedish Central, Lim., ist Mort.5 %/| 69 | Limited, Ordinary ..,. 14 13 
134000; 20 | all |Southern of France .......sccc0cee) 3U | 100 | see | eee Do Scrip, all paid ....00......+0. 53% | --- 253000 Stk | 100 (St John del Rey, Lim.350 360 
16480) 10 all ‘Swedish Cexrtral, Limited . eoses| we» | 100 | oes | oe |Tamboff-Kozlotl, guaranteed... 5 %| 68 15000, 4 | all Sweetland Creek Gid., L. $ 
|} 45000} 20 | 20 | Varna..........rcesserseee eroscvccvcseve] 2G | 90 | OB | par | Varwn.......ccccorsocescccssercoscecooees 3%} 23 43174 30 | .. (United Mexican, Lim.; 2; 2% 
| 26757) 8% ail won ® landers..cz.o..ccee-.+ o] 20°) | 1B | 27 [par | D0 ..socrrcessrssercercersceeronees 8 9% | 2; | 10000,10 | 6 |VancouverCoal,Limited par 4p 
14000! 10 all | Do 6% % Preference ........00.. 11 20 94 | 20 Western. & N.-West.of France 3 %| 133 | 76000 1 all |York Peninsula,Limited  % 4 
Ty ry j\ 
| ‘OFFICIAL RAILWAY TRAFFIC RETURNS | 
- 
- Ty. =a ‘ > Z = 
Capital Revenue past Half-year. Dividend per cent. BECEIE TS Bs Aggregate steel 
1] a ‘ > ate oe Receipts of | 
|| Expended . ,Work- Interest eee Mere ae : open in 
1 Gross ing Ex- Rents, Name of Railway. Week Passen-| dise, | m,4,; | Same © Half-year. 
| ex Leased Re- |Penses, and Ist half 2nd half Ist half gers, (minerls, al week |G 3) —- 
5 Taxes, Prefer- = i ending | parcels, cattle eceipts = —_ - 3768 = 
| Lines, ceipts. & Duty. ences. 1676. | 1876. 1876. &e. «ec, 1876. & 1876 1875 re. 
| a ee - ES | TS | He | CAEN acetates 
£ é £ £ |\f£ed £ed £84 1976 £ £ £ £ £4) @ e|s/8@ 
753954 24187 18108 oi eon ove eee Belfast and County Down... Nov. 10 559 437 996 954 22 21100 20813, 444) 44 
1627059 93592) 51665 21620/3100') 3150) 3150 Belfast & Northern Counties 10 1437 2305 3742 3716 27 79249 78349, 1364) 136% 
32309163 |1395693' 669304 4634553 26 | 3126/3 26 |*Caledonian............-+ oanabaens 12 14246 39317 63563 66113 72, 876447. 890165 7424) 739 
| 2016226 | 115986 53133) 60590'2 60 2100 | 2150 |Dublin, Wicklow, and Wexfd 3 ve ose 569-4 +729 46 eos one 122 | 122 
j 4830476 | 231056, 104370, 79372 3 560 3 60 | 83 OO Furmess...ccocccccoccoccecccceeseeees la 1508 7161 S6a9 8615 52. 170145, 171379, 102 | 102 | 
| 9163671 | 480296 260026 1271732 00 1176/2 00 *Glasgow and South-Wester a) ss aa 19833 «17312 62, 304583) 283478 317%) 315% 
|| 30763180 /1289303 738953 557348 a 0100 coe = |Great Eastern.........c.ccccessoses lz 29465 | 28822 | 49287 43074 64 1014729 981595 7644) 761; 
|| 26289618 1380484) s04999 413506 2150 3150 2 26 Great Northern ........-....c000 12 19556 38168 57724 55103 10%) 4212172, 1177774, 555 | 625 
| 6073401 | 281632 144118 59213 a 3 00)/3 OO Great Northern (Lrelan 16, 5633 6923 | 11561 10934 30, 230355 221570 388 | 388 | 
| 3544234 38965 65710 60939.1100 1 00 1100 ,*Great North of Scotland ...... il 2012 2254 4566 5170 ls 85069 80420 2703) 2703 i} 
|} 6812112 | 363510 195266 39994 2126 2150 | 215 0 'GtSouthern & Wesiern(irish) 587! 7563 | 13434 | 13765 | 29) ee | ane 466 | 446 
| 62381544 3479569 1827874 140181 1176\'2 76/117 6 |*Great Western ................+. 12 $3617 75043 | 123660 | .1ls754 60, 2063716 2055757 2055 2003 
|| 28799208 1724272 937738 351647)3 00 3 00 2150 |Lancashire and Y ‘a 12 24783 43572 | 73355 | 70123 | 166) 1421245 14 0567 4413) 431 | 
66830798 441092 8 24470 32 2447032' 3 26 3126) 3 OO \London& * 12. 60845 | 111776 | 172621 | 168400 | 107; 3495310 3521036 2613} 1611 
| 18641730 | 790466 395728 2 4078' 176 '>3126:'1 76 London. : st ll 22556 9529 | 32035 01928 $4. 765826 765524) 3792) 3763 
1 | 19748656 1050855 577361 281386} 2 76/3 650 2 76 |London and South-W : 12, 19339 | 16620 | 35009 | 31777 | St, 820769, 778816, 623 | 623 
|| 22024853 | 449082) 282233 256634 a wis os London, Chatha id Dover 12) 11899 5534 17433 16985 | j14, 457767, 455778 1533 153} 
| } 807779 46822; 37224 ” Bie 6 2100 eae 0 12 6 London, Tilbury, & Southend 12 742 579 i321 1120 2y) 43255 $3033 45 bo 
i 21291004 | 820490) 446740, 3807770100 2 00 1 @ 7686 \Manch.. Sheffield, & Lnclnsh. 12 6698 2505! 31747 $3728 | 122| 614273 631075; 259} 259} | 
i 796112 65808, 26372 1877, 6 00 6100) 5 100 |Maryport and Carlisle ......... 5 486 2008 2492 2605 | 69 42298 $1646, 38 3B | 
8176689 | 256507, 955650 96783'1176'2 090':2 00 Metropolitan 12 sige a 9507 9196 |1188; 179791 176268 8 ot 
631360 | 12962) 6505) 6312 .. oes pe St John’s Woo - .- ove 448 439 | 256 7348 6324) 12 13] 
6502630 | 149248! 68696 80748 ... a . |Metropolitan District w ee aes 5636 5416 | 705; 94127, 91311) 8% 8 
67196154 |29469€5) 1628855, 867762) 3 00 | 3 00 | 2 10 O |Midland.........c.0.ccccccceceesensee 12, 30531 | 89607 | 120183 | 116634 | 213, 2333762, 2254234 1062 9754 
410621: | 224868' 129931 45846 2 00 | 2100)! 2100 |MidlandGreatW stern (Irish) 10 3491 | 56898 9339 10358 27; 187086, 186995, 348 348 | 
| | 24239534 1064985) 564309 449438 2 00 | 2 26 | 1 16 0 |*North British............000 pecs 12, 33902 | 31981 | 45883 43450 | 62) 711475, 703733 870 870 
52563150 |3142245)1716783 743483, 4 26 4 76 | 3 10 0 |North-Eastero.. 11! 28372 | 91069 | 119441 | 122093 | 84) 2444110) 2486838 14233 14008 | 
3753697 | 194505) 90001 43820 3 00/3 00/48 OO |North London . 12 “647 | 2800 7447 7185 } 621); 140947 a : ma 
" | | a" 7) ra 
7610821 | 309383) 178150/ 107252) 0 176/11 60/0150 ee en ay. . see | = 12 , 229754 232911 2 7 118 | 
1240839 | 62045] 26114 27733| ... . |2100 Rhy mie i 2331 | 2171 | 65, 48191 48159) 36%) 368 
19634959 | 898938| 466037, 203798 1 17 6 | 3150 117 € |South-E ; ee 11] 23456 | 11096 | 33552 | 32824) 96] Terétl) 922020] 360 | 360. 
2120724 | 2 263129) 129785 4443321001600 6 OO /Taff Vale... . 11 < - ta 1) sae 9i40 | 138) ive 18276 67 74 
1946187 | 7¥€13) 45354) 34991)... 116 0 | 0 10 O | Waterford and Limerick...... 10) 1293 | 2116 3402 3285 | 24) + ove | 1412) 14g/ 
~ i i 
COLONIAL AND FOREIGN. * 
Week; Receipts. Total receipts, Week Keceipts. ; Lotal receipts Week, Receipts. Total — 
Name. endng 1876 | 1875 1876 | 1875 Name, endng 1876 | 1875 1876 | 1875 | Name. endng 1876 | 1875 is | 0% 
Bahia &S.Francisco Sept30, 582) 688 8201 9400 * Gt, West. of Canada Nov.10 16645) 18020) a. cco * BCINAE) ...c0cccereeeee |Aug26 7216 5471 eee “e 
Bombay, B., & C.1. Oct. 7, 9010) 6373 73980, 76553 | Madras .............. Sept23, 13025) 9668 a Indus 8. Flotilla] 26, 1662) 689, we | oes 
Detroit& Milwaukee 26) 4568) 3783; ... os New South Wales.. July29 10230) 9416 365451) 303952 Smyrna & Cassaba Oct. 29) 3023, 2800 36524 aes 
East Indian ......... 14 55169) 28447) 669913 549744 | N. of Buenos Ayres Sept24 44) 849. 41535) 44717 | Sth. Austrian line.| 20) 73212, 67122 264. ane 5 
Jubbulpore ...... 14) 3033) 2559) 33209, 27681 | Northern of France Oct. 20 90233| 91484 3420898/3481999 Upper Italy......| | 16696 
Eastern Bengal ... 9} 7052) 6351, .. | . Ottoman ..,..... 28\ 1639] 2411) 36203 37645 | Souch Indian ......Sept 9 3922) 2358) 35804 5897 
G, Trunk of Canada Novll, 38200} 4569¢) Paste and Orleans. 20) 84293] 85046 3296240/3223528 Southern of France Oct. 20 34626) 41064 20018816802 
Gt.IndianPeninsula Septz3) 24789) 20717 240338 250029 Paris and Mediter.. 20/227005)|213979 —— W. & N.-W. France; 20 55772| 66125 2290151 |22 
ea & a aieiiidaghieaane — 1 
* The aggregate is reekoned in these cases for the half-year beginning 1st August, 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is th most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hussucr’s, Lonpon, Patent.’ 


HUBBUCEK’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick a2 hard, never blisters, 
and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


|| For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying | 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 


the purposes of other Paints. | 


QPECIALTIES for 





ee WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly pecked for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 





JOHN TANN’S 


ELIiANCE 
SAFES. 


11 NEWGATE STREET, E.C. 


List free by Post. 





| 


‘SAFE DIVIDEND INVES TMENTS. 


| 
| DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM 
ON OUTLAY. 


The Safest, most Trustworthy, and Reliable Publication of the day is 


SHARP’S STOCK AND SHARE INVESTMENT 


CIRCULAR. 


| PUBLISHED MONTHLY. THE NOVEMBER EDITION READY (12 PAGES). 
POST FREE. 


It contains Safe Investments in English and Foreign Railways, Preference, and Dehenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous Shares; Foreign Loans, 
Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market 
Prices and Dividend-, X&c. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 
Should read the above Investment Circular. It is a valuable and Safe Guide to Investors. 
| GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


(ESTABLISHED 1852.) 
BANKERS—LONDON AND WESTMINSTER, 


| 


| 
| 
| 
| 


A 


LOTHBURY, LONDON, E.C., 





WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


ESTABLISHED DEAN E’S. 


| Deane and Co.'s complete Illustrated Catalogue, 


A.D. 1700. 


and Post Free. 
45s to £15; 


Gratis, 


TABLE KNIVES, Ivory, per dozen, from 19s to 55s, | FenpErs—Bright, Bronze, 3s to £6. 











| ELtzecrro Forks—Table, 24s to 66s; Dessert, 16s to 64s, | Stoves—Bright, Black, Register, Hot-air, & 
! a Spoons — 24s to 48s; — 16s to 46s, Batus—!)omestic, Fixed,and Travelling. 
;| Paprer Macué TRA TRAYS, in Sets, 21s, 568, 95s. Bepsreas—Brass and Iron, with Jedding. 
ELEcTRO TEA AND Corres Sets, from £3 7s to £24. Cornices—Cornice-poles, Ends, Bands, Xc, 
| Dish Covers—Tin, 23s; Metal, 3; Electro, £11 11s GASELIERKS—2-light 7s: 3-li ght, 52s; 
ELEctTkKO Crvusts, from 12s 6d to £ } Gs, _ Glass, 3-light, 55s; 5-lig 
_ Liqueurs, from 40s to £6 10s, KITCHENERS, from 3ft. £3 5s, to 6ft, £33. 
Kitenen UteNnsris—Copper, Tin, and Ir 


Turwngry Goops, Brusnes, Mats, Xc. 
Toots—Gentlemen s Chests, Household, Youths, &c. 
and American, GARDEN Too_s—Lawn-mowers, Rollers, Hurdles, &e, 


CHINA AND GLASS—Dinner, Tea, and Dessert Services, | Hor-WatzR Fittinés for Greenhouses, Halls, &c, 


| 
| 
| 
| 
| "DEANE IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, &c. 
' 


BronzEp Tga AND Correr URNs. 


Coat ScuTTLEs AND Vasgs, Boxes, &c, 


| Lamps—Patent Rock Oi! Moderator, &c 
! 

| 

CLocks—English, French, 


DEANE AND CO. (46 Kine Wittram srreer), LONDON BRIDGE. 


AU MGARTEN’S 


T y , ? - rryy . "ryt 
INS  ANVIGORA- | TOLLOWA'Y’S — OINTMEN' 
TIVE NERVINE ESSENCE, | AND PILLS, De ilitated Constitutions.—W her 
] i cordi iict stores tc . 

A most powerful nutritive cordial, which rest 28 t0 | simete ave. or hardsl ips, have undermined the health 
their normal condition alt the secretions on the integrity | , 
of which perfect health depends. | skin diseases are prone to arise and augment the ex- 

REPORT BY DR HASSALL. | isting weakness. Holloway's medicaments daily prove 
| : 
: e * | most servi able,ev n under the most ustoward circum- 

“ Having analysed the preparation to which Messrs | oe z - . . : 


Baumgarten and Ce. have given the name of * Invigor- stences, This well-known and high! 
ating Nervine Essence,’ lam of opinion that it is a com 
bination well calculated, from its containing, among 
other ingredients, PEPSINE and PHOSPHATE of | 
SODA, te prove MOST SERVICEABLE to the se Hollowsy’s ointment and pi'ls 
DEBILITATED, the NERVOUS, and the DYSPEP- | are in. alli le for curing bad legs, varicose veins, swelled 
TIC.” ' ankles, erysipelas, scaly skin, and every variety of skin 
° | 3 : ’ J 

j 


y-esteemed ur 
posses-e3 the finest balsamic virtacs, which soothe a1 
heal without inflaming or irritating the most tender skin 


or most sensitive gore, 


disease. Over all these disorders ae 8 remedies 
exert a quick ard favourable action, and. where cure is 
Carriage free on receipt of remittance. } possible, gradually bit certainly arrive at that con- 
Sole Agents, BRANT a d CO,, 253 Strand, summation. 

London, W.C, } and scurvy. 


Price &s per bottle, or four quantities in ene, 22s. 


They are invaluable in the cure of scrofula 





| () ERLAND ROUTE 


; and Australia, 


} Southampton, v 
| Venice every Friday 


' 9 ia Mt ARS ETLLES.—MESSaA- 
| Sata MARITIMES DE FRANCE 
—%7 Cannon = street.—French Mail 

Steamers leave Marsei ls, vid Suez Canal, on the 


ANADYR  ccccoee July 5) - 

TIGRE.....0...008 — 19} | Aden, Galle Singapore 

AMAZON. ..0004 Ang. 2' , | Batavia, Saigon, Hong 

ee  ccsciaanee — 16{*' . Kong, Shanghai, and 
|} TRAOUADDY., — 30| | Yokohama. 

i Sept. 13) 


| August, connect at awen with t! 


and Curing Smallpox, Fevers, and Skin Diseases 
Excellent, refreshing, snd inv: gcrating to the constitu- 
| ation Sold by Chemists. Have it in your Houses, 


| BRAND and C0.’"S SOUPS. 








PRE SERVED PROVISIONS, and 





YORK and GAME PIES, also 
ESSENCE of BEEF, BEEF TEA 


TURTLE and 


SOUP, 


other 


INVALIDS. 








CAUTION: BEWARE OF IMITATIONS 





So_z ADDRESS:— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 





In consequence of Spurious [mitations of 


LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public, 
LEA and PERRINS have adopted 
NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS,” 
which signature is placed on every bottle of 
Worcestershire Sauce, 
And without which none 1s genuine, 


*,* Sold Wholesale by the 
rs and Blackwell, 
| generally. 


Retail, by dealers in sauces throughout the World, 


CARSON’S PAINT 
PATRONISED BY 
HER MAJESTY THE QUEEN, H.R.H. THE 
PRINCE OF WALES, 
Is extensively used for all kinds of 
OUT-DOOR WORE. 

It is especially applicable to 
IRON, BRICK, STONE, 

AND COMPO. 


Proprietors, Worcester : 
London; and Export Oilmen 


Woop, 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD 
LupGats Hitt, Lonpoy, E.C.; 
AND 21 BacHELton’s Wak, DvuBLiy. 


AND SU KZ 


for the conveyance of 
’ india, China, Japan, 
The Penizsular 
any despatch th ir Steamers fro 
the Suez Canal every Thursday, fron n 

, and fron nisi, with the Over- 
land Mails, every Monday.—‘'ffices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 


 & AN AL.—Under Contrac 
> mails to the Mediterrancan 


nd Oriental Steam 
Navigation Com; 








V rE RLAND ROUTE 


following Sundays, at 10 a.m. 


alling at Naples for 
mails and passengers) :— 


The Steamers of the 5th J 2nd August, and 30th 
e steamers for Reunion 
and Mauritius, and these of the 19th July 
and 13th Sept.,at Galle with 
cherry, Madras, and Calcutta, 

For Alexandria and Naple Thursday, noon, 

For Constantinople every Saturday, 6 p.m, 

For Algiers every Saturday, 5 p. -™. 

The Company's week! y steamers to Alexandria, con 
nect at Alexandr ia wich he English Mail Steamers from 
Brindisi to Bomba; 

For passage, retes of freight, aua information, apply 
the ¢ ‘OMP ANY’S I — "HE AD OFFICE, 97 Can non 
street, E.C, ; alse, fcr passenge 
at the SUB-AGENLVUY “61 Pal 


, 16th August, 
the steamers for Pondi 





s every 


d parcel business only 
| Mail, S.W. 





> EM AKRKABLE, VERY 


U REMARKAB! Indeed, are the effects of 


LAMPLOUGH’S PY RETIC SALINE in Preventing 


cece 
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YANK OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPORATION are pre- 
red to issue Drafts at sight on the Bank of Ca lifornia, 
n Francisco, the terms for which may be ascertained 

at their office 
Threadneedle street. 


JANE of NEW SOUTH WALES. 
Estal lished is 1817 
Loxpon Orrice—64 Old Broad street. 


1875. 


£1,900,000 
420,000 


Capital ..... —— 
Reserve fund 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection 


THe STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
10 Clement’s lane, Lombard street, London, E.C, 

(Bankers to the Govern nent « f the Cape of Good Hope ). 

Subscribed capital, £2,400,000. Paid-up capital, 

£600,000. teserve fund, £135,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 

Interest at the rate cf £5 per cent, per annum allowed 
| on deposits of 12 months and longer. 


| (APE COMMERCIAL 
CAP 








BANK, 





-- TOWN, SOUTH AFRICA. 
This Bank transacts banking business of every des- 
tion with. all the principal towns in the South 
' African Colonies, th Orange Free State, and the Trans 


vaal Repu 


| Interest allowed on fixed deposits and current accounts 





| LONDON AGENCY 
London and County Ban‘, 21 Lombard street, E.C. 
| Brawcues IN THE TRANSVAAL Repreii 
Pretoria, Potchefstroom, and New Caledonia Goldfields. 
By order of the Board, 
TOBIAS MOSTERT, Cashier 
No. 19 Adderley street, Cape Town. 


LONDON AND SOUTH 
AFRICAN BANK. 


Incorporated by Koyal Charter, 1960, 
Paid-up Cs al, £400,000. 


| THE 





BRANCHES. 
Port Elizabeth, Cape Town 
Grahamstown. | D’Urban (Natal). 
Letters of Credit and drafts issued on tne avove-named 


branches. 
Bills negotiated and sent for 
banking business transacted. 
Interest at the rate of five per cent. per Annum (pay- 
| able half-yearly) al! deposits fixed for 12 months 


collection, and all 


lowed on 


or longer periods.—By order of the Court, 


WILLIAM R., FRY, Secretary. 
Head Office, 10. King William street, 
| London, E.C, 
TH KE AGRA BANK (LIMITED). 
Hstavisuey tx 1833.—Carrrar, £1,000,000. 
Heap Orrice—Nicholas lane. Lombard street, London 


Edinburgh, Calcutta, B 
Agra, Lahore, Sh 
are kept at the 
London bank 


b 
nbsy, Madras, 
anghai., 
Head Office on 
rs, an terest 


Brancues in 
Kurrachee, 
Curkent Accornts 
the terms customary with 


al’owed when the credit balance does not fall below 
£100 

Devosits received for fixed periods on the following 
terme, V 


ubject to 12 months’ notice of 





| For shorter perio is deposits will be received on terms 
to be agreed upon 
Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
| and appi eved bills purchased or sent for collection. 
| aces axp Purcuasszs effected in British and foreign 
| securities, in East India stock and loans, ard the safe 
| eugtody of the same undertaken. 
| Interest drawn, and army, navy, and civil pay and 
| pensions realised. 
| very other description of banking business and 
| Money agency, British a: indian, transacted. 
J. THOMSON. Chairman. 


ONG KONG AND SHANGHAI 
BANKING CORPORAT 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 200,000 dols. 
Covgt oy Diggctoks anp Hap Orricz in Hone 
Kona. 
Loxpon CoMMITTEE 
of Messrs E. ¢ 








Albert Deacon, Esq., 1 A. Deacon 

E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq.. Carshalton, Surrey. 
ManaGur—David McLean, 31 Lombard street, E.C. 


’ 
Banxuxs—Londor and Coun ty Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Rankow Saigon 


Shanghai Yokohama Singapore 
Foochow Hiog« Bombay 
Ningpo Manila Calcutta 


Thke Corporation 
| eollect Bills at any 
receive Deposits for fixe 
the period of deposit. 

The Corperation issue Lett 
| in the principal cities 
for the use of travellers. 

| They open Current Accou f convenience o 
| Constituents returning from China, Japan, and India. 


grant 
of the 


Drafts upon and negotiate or 
Branches or Agencies; also 
i periods, at rates varying with 


rs of Credit, negotiable 
of Burope, Asia, and America, 





They also undertake the Agenc; constituents con 








mected with the East, and receive for safe custody 
Indian and other Government Securitie ig In- 
terest and Dividends on the same as they ae, 





, Dividends are payab'e in London in Aprii ar 
Hot on receipt of the advice of meeting in Hong 


Kong, held in February and August, 





THE ECONOMIST. 
COLONIAL BANK 


T! LE 
NEW ZEALAND 


Incorporated by Act of the General Assembly, 
Capital, 22,000,000 ; Subscribed Capital, £398, 165 ; 
up, £323,000; Reserve Fand, £7,500. 
Number of Proprietors, 2,487. 
Lonpon Orrice—No. 13 Moorgate street, E.C. 
DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
the Colony. 
DE POSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
Wu. YOUNG, pio Manager. 
street, E.C 


OF 


1874. 
Paid 


acts wit! 


13 Moorgate 


‘ T rT r 
TH E N ATION AL BAN K OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £760,000. 
Reserve fund, £250,000. 
Orrices—149 Leadenhali street, E.C, 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON, Manazer. 


ni . . , . 

(\H ARTERED MERCANTILE 

/ BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Head Office—65 Old Broad street, London, E. 

BRANCHES AND Sur-BRANCAES:— 

Bombay, Calcutta, Madras. 

. Colombo, Kandy, Gaile, Matale, 

STRAITS SETTLEMENTs—Singapore, Penang, 

JAVA oes. Batavia, Sourabaya, 





CHINA .. Hong-Kong, Foochow, Shanghai. 
i Yokohama. 
BaNKERS. 
Bonk of England. | London Joint Stock Bank 


Tne Rank receives m 
Bills of kxchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
1e8s cOnnected with the East, on terms to be had on 


application. 
THE NATIONAL OF 
NEW ZEALAND Limited. 


Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Hap O¥rick—37 Lombar street, London, E.C, 
Capital, 22,000,000, 
First Issue, £1,000,000. Paid-up, £350,000, 
DIRECTORS. 


oney on deposit, buys and sells 


busi! 


BANK 


Chairman—CHARLES MAGNIAC, Esq 
Deputy-Chairman—DUDLEY ROBERT SMITH, Esa, 
Col. Sir Thos.Gore Browne, | William Smellie Grahame. 


K.C.M.G Esq 
Sir Chas. Clifford. | Edward Brodie Hoare, Esq 
Alexander Grant Dallas, | John Morrison, Esq i 

Esq 

BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of § und. 

The Directors receive aepostts of £50 and wards 
for periods of One, Two, and Three I t a fixed rate 
of 5 per cent. per annum, grant s in 
throughout New Zeuland, negotiate and colleet bills 

t as agents for constitvents. opening current accounts 
for their convenience, undertake t irchase, sale, a 
custody of securities, and 1 oliection of interest 
or dividends thereon, anv conduct « ‘y iption of 
banking business between London and the ¢ ny. 

W. J. STEELE, Manager 

37 Lombard street, London. 


PAN K OF 


(Incorporated by Act 

28th Jaly, 

Bankers to the General Government of New Ze 
the Provincial Governments of Auckland, 


NEW ZEALAND. 


of General Assembly, 


L861.) 


aland, 


Wellington 











, 
Canterbury, Otago, &c., &c. 
Paid-up Capital, £700,000. Reserve Fund, £250,000 
DIRECTORS 
J. LOGAN CAMPBELL, Es@., President. 

George B. Owen, Esq. | James Watt, Esq. 
C. J. Stone, Esq. H James Williamson, 
Samuel Browning, Esq, M.L.C. 

I, Taylor, Esq. 

Loxypon Boarp. 

Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 

A. J. Mundella, Esq, M.P. 

o hibald Hamilton, Esq. 


. Larkworthy, Esq. 
mal vert Porter, Bsq. 
Thomas Russell, E sq. 
Heap OFFick— Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcast! 
In Fiji—Levuka. 
In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 67 other towns and places throughout the Colony, 











The Bank grants drafts on al! their 
Agencies, and transacts every desc 
business connected with New Zealan 


Branches and 
king 


h of Banking 
i, 4 istralia, and 








Fiji, on the most favourable terms. 
The London Office receives deposits at interest, for 
xed periods, on terms which may be learned on appli- 
ion, 


LARKWORTHY M 
£0 Old Broad street, London, L.U, 


umging Director. 


[ Nov. 18, 1876. 


OF SOUTH AUSTRALIA, 
Saodres rated by Royal Charter, 1847. 
RAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and eol- 
lected. Money received on a — For terms lapply 
at the Offices. 54.01) Broad .E.C 
WILLIAM PUI RDY. General Manager. 


OF LONDON BONDS. 





| Bat 


(‘! ry 


DISCHARGE OR RENEWAL OF BONDS FALLING 
DUE IN THE YEAR 1877. 
In obedience ft IRMER the Finance Com- 


mittee of the CJRPORATIC I do 


LONDON, 





hereby give notice to the holders, t ered or other- 
of City Bon w the ensuing 
year, 1877, as foll 
1.) That the Be S rrel to in the PIRST 
Schedale hereto \ aid off (out of funds specially 
apr able to se) ttely and without 
option of renew: tt lates at which they respec- 


ly mature. 


(2.) That the Bonds referred to in the SECOND 





Schedule hereto wil! al be paid off at the dates of 
t aturity respoctivel bet that an OPTION is 
Kiven tot ! be 3 to renew the Loans 
severally s cu i of ten years from the 
dates at which the ‘v ie, at the rate of 
Interest of THREE PO NDS TE N SHILLINGS PER 
CENT. PER ANNUM 

The Loans renewed under this option will be for the 
like purposes, at n thes securities as t sting 
Bonds, interest ivable, a t present, by means 
of Coupons, at the BANK of |! GLAND, negotiable 
through any banker. 

Holders of Bo t f this 
option of renewal ‘ ) t gree nent 
thereto, and bring } : ’ to this 
Office, WITHIN I PR NT 3 ‘TH OF 
NOVEMBER, af t mger be 
exercised. 

This Chamber w : rt ir} very day 
(Sundays and the th Nov excepted), 


between the hour 


SCHEI E I 
B 
10 Bonds r i 
‘Newg lar A 1 
luly. 1877 5.000 
140 |} is f ) 16 for & ) 
“) for i] i 
mprove 877 150,006 
24 Bon of £1 ’ f 
188K i ul 4 
( I iring 
3ist Decem S77 . ses 25.000 
Total ... es sovceccssesee £180,000 
II 
ie Hie ‘ 
OR w £ e 
H mV 
Ist Jar 36,000 
 y ‘ 
July, 1 . _— oe 31,900 
8B f t } 
\ f { M 
M l i 
A 7 200,000 
ris L 
( t Mi t Is 
A 21,100 
l Bo ) 
’ ‘ 4 
L877 15,000 
1 Bond £2), id Acts 
turing 10th O 1877 .0.c00+-0... 000000 20,000 | 
Dated ....ccecesercccsworcosscsonececssesen ++ee£322,000 
Holide ri s will please observe that | 
\" Not r Bonds but those 
which be i 1877 
Further i i l, will be furnished at 
his Departmen ; 
BENJAMIN SCOTT, Chamberlain. 
( umber of I ! 
N« } ; 7 
“Fr TY magn a> , TIT DDV OQaAT 
MUCH TIME AND WORRY SAVED 


BY SORTING .YOUR PAPERS INTO 
STONE’S a a { BOXES 
LN KTS. 


Exceedingly useful.”"—STANDARD. 


AND 


Stationers rywhe Mnsteat i Catalogues 


STONE, 


Sola vy 


HENRY 


Manufactur Patentee, Banbury. 
t at 
13 CRANBOURNE STREETS, LEICESTER SQUARE, 


LONDON. 


| [EBIG COMPANY’S EXTRACT 
4 


AT. 
Finest Meat-flavouring Stock for Soups, Madee | 
Dishes and Sauces ( i ONLY 
with tacsinu f Barc iebig’s sign across 


Label. 


Ss ey 





caesarean Rares 


——————— 


aoe ere 


, 





